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SINKING FUND, Or. 


s you have thought fit to preface 
9 * Book with ſeveral Pages of 
IIS RefleQions foreign to the main 
>» Argument, in order to judice 
che Publick on your Side, I muſt 
beg Leave to take ſome Notice of 1 
thoſe Points, before I come to the 
Merits of the Cauſe. 
You begin with telling us, that if any Thing, 
which this Age, and the predominant Spirit of 
Faction produces, could have ſurpriz'd you, it would 
have been the Liser, (as you are pleaſed to call 
it,) which you are going to conlider. Why 
really, Sir, the Age is bad enough in all Conſcience, 
and Fa3ion is _— grown ſo predominant, that 
o 


I am 


e 
T am ready to declare, with Cato and Jou, that T 
am ſurpri sed at nothing ; but whether the Libel 
it fell, or the Matter it contains, is moſt ſurpriz- 
ing, muſt be left to more impartial Judges than Yor 
and Me to determine. 

However, you are ſo good as to promiſe, aſter 
you have ſtyled our Book a Libel, that you will 
give it no Epithets, but will examine it with a 
great deal of Candour and Goodnature. You tell 
us that * © You have no Concern to know, or 
c to point out the Author, or Authors; it is im- 
« material to your Purpoſe to hurt one, or more; 
cc it is the Work, and not the Man, that you are 
ce to confider ; you have no particular Object of 
« your Envy, or Malice; and can truely ſay You 
« have no one Mam in your View, always uppermoſt 
„ in your Thoughts, in all that you write, ſpeak, 
4 or act. * TO | i 

This is very gracious, and looks extremely well; 
but how far you have made good all theſe fine 
Promiſes and Declarations, will ſoon appear in the 
Sequel; nay, I leave the Reader to judge whether 
you have not broke them in the very next Para- 
graph, where you ſeem to have ſome one Man 
particularly in View, and make Yourſelf fo fine a 
Compliment at his Expence; for I muit take the 
Liberty to ſuppoſe that you are vindicating your- 
ſelf in his Pamphlet, (I will not yet call it a Libel} 
and that the Miniſter and his Advocate are one and 
the fame Perſon. ; 

As to the Enquiry into the Conduct of onr do- 
meſtick Affairs, though you tell us + © that, 
& to avoid Trouble, you will ſuppoſe it the Work 
« of one Hand, and always ſpeak of the Author in 
« the ſingular Number;“ You plainly inſinuate, 
whatever you may believe, that different Perſons 
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were concerned in it; and as you may likewiſe 
ſuppoſe that one of Them is ſince dead, you are in 
Hopes, perhaps, of eſcaping the better from a 
Reply ; but though the Gentleman, who 1s now-no 
more, had hardly any Equal to Him in his Abilt- 
tics this Way, and very tew in his Integrity eve- 
ry other Way; yet there are ſome Perſons ſtill left, 
who will not decline entering the Lifts with You 
in theſe Affairs, upon the peculiar Knowledge of 
which you have ſo long valued yourſelf ; nay, even 
againſt all poſſible Diſadvantages on their Side, 
whilſt You have all the Clerks of the Treaſury and 
Exchequer to aſſiſt ou. 
* « The Commencement of the Time examin'd 
« and enquird into, viz. from the Year 1721,” 
falls next under your Obſervation, and ſeems to 
give you ſome Uncaſineſs; © becauſe it is a mate- 
« rial Part, as you ſuppoſe, of the whole Deſign, 
« and ſufficiently proves the firſt Motive of his 
« Undertaking.” —— Perhaps it may; and what 
then? When the Conduct of a Miniſter is calld in 
Queſtion, and engages different Parties in the Diſ- 
pute, what can be a more likely Way to come at 
the 'T ruth, or even more tair and impartial, than 
for an Author to confine Himſelf to that particular 
Adminiſtration, which is the Subject of Debate, 
and not to perplex the Argument with Matters, 
which are foreign to it? Every Man is accounta- 
ble for his own Adminiftration, and for That only, 
as you once obſerved in Print yourfelt ; and there- 
fore you might. have had juſt Reafon to complain, 
it the Author of the Enquiry had blended .ſeveral 
Adminiſtrations together, or had not kept yours 
intirely diſtinct from any others; but by commen- 
cing his Euquiry from the Year 1721, He hath 
done both Jou and the Publick Juſtice; as the 
whole 
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whole Merit, or Demerit of our domeftick Condud, 
ſince that Time, undoubtedly belongs to Jon. 

But you declare, * © that if the Author had 
« confined Himſelf to that jingle Point (meaning 
the Examination of your Conduct you had ne- 
<« ver given Yourſelf and the World this Trouble.“ 
— Here, Sir, you muſt excuſe me, it I doubt 
your Sincerity a little ; for I cannot help thinking 
that the Commencement of the Enquiry from that 
particular Time was as much the Motive to 
your Confiderations upon it, as it was to the Book 
1t{elf Nay, it is plain that you gave Yourſelf this 
Trouble, on a perſonal Account, from the very 
next Paragraph, where you complain ſo heavily of 
being T “ injur'd, tradur'd, ſlander d and calum- 
« mated ;” where you tell us, © that the Cha- 
“ racters of Men in high Stations have generally 
been their Protection from publick Defamation, 
4“ from publick Inſults, from ſcandalous and ſedi- 
&« tious Libels, &c.” This, I ſay, fully ſhews what 
was your Motive to theſe : though 
I am very far from agreeing with You in this Po- 
ſition, that the Characters of Men in high Stations 
either actually have been, or that they ought to be 
their Protection from, what you are pleaſed to call, 


publick Defamation and ſediticus Libels; That is, 

from free and impartial Enquiry ; not only within 

Doors, where Men in your Station haye often too 

much Sway; but without Doors, where the whole 
Body of the People cannot be influenced ; and it 0 
is ridiculous to talk of the Liberty of the Preſs in 0 
any other Senſe. | | 0 
That This was your Motive, will farther * 0 
from the ſubſequent Paragraph, which is ſo full of 0 
Matter, that I cannot do it Juſtice, without quo- 6 
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ting it at length. 
n * This 
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« + This Conſideration alone would have indu- 
c ced Me to examine upon what Grounds 7his ter- 
« rible Repreſentation was made of the public Con- 
« duct of our domeſtick Affairs, for the Space of 
« above Twelve YEARS /tcceffrvely. The Love 
« of Truth and Fuftice called upon every Man, 
that had Leiſure, or Opportunity, to enquire 
« whether theſe perſonal Imputations and Reflectious 
« were well, or ill- grounded.“ Thus far, 
I am ſure, your own perſonal Vindication appears 
to be the Motive to your Writing; join'd, in- 
deed, with that Love of Truth and fuſtice, which 
you have ſo often in your Mouth, and repeat in 
ſeveral Places of this Pamphlet. « But in m 
« Purſuit of this Enquiry, ſay Jou, I ſoon loſt 
“Sight of the PERSON I thought moſt injured, 
and found Him the /ea/t concerned of any Body 
in the fatal Conſequences of this extravagant 
« Attempt. I ſaw Him accus'd of nothing but 
what He had done, not as a Mizifter, but as a 
* Member of Parliament. I ſaw all the Actions, 
that are cenſured and condemn'd, were Tranſ= 
actions in Parliament. No one Inſtance of a 
« ſuppoſed Abuſe, but what had undergone the 
« Conſideration of Parliament. All Counſels and 
« Meaſures, which were previouſly concerted, ſuch 
« as Treaties with forcign Princes, and which can 
«© be no otherwiſe negotiated, were laid before 
Parliament, and afterwards confirmed by the 
« Sanction and Approbation of Parliament; and 
if That is not ſufficient, what Government can 
e ſubſiſt, or be ſerved? So that this whole Maſs of 
Mal- Adminiſtration and wicked Condu# appear d 
* to Me to be nothing but the Ads of the Legiſ> 
* lature, or the Reſolutions of one, or both Houſes 
f Parliament, as the ſeveral Articles of Buſi- 
« ncfs came properly under Conſideration ; but are 
&« now 
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« now to be imputed to one Max, who is to be 

&« made anſwerable for all the Proceedings in Par- 

„ Jiament, that are diſagrecable to a Set of Men, 

& who will allow nothing to be rightly done, that 

« was oppoſed by Them, although it was evident 

« ar the Time, that 'I hey oppoſed only for the 

Fake of Oppoſition. 

1 muſt conteſs, This is a pretty, plauſible Way 

of Reaſoning; but You cannot ſurely deceive Your 

ſell ſo far, as to think that it will paſs for an An- 

ſwer to the Matters contained in the Enguiry. You 

know very well that a Parliament's having been 

drawn into the Approbation of rong Meaſures is 

| ſo far from being any Juſtification ot them, that it 

enhances the Crime; and that Miniſters have been 
actually impeached, even by Tourſelf, tor Facts, 
which had received the Approbation and Sanction 
of former Parliaments. What was the Charge, in 

particular, which Jou brought againſt the late Earl 

of Oxford? Was it not for abuſing the Confidence 

of his Royal Miftreſs, and making Uſe of his In- 

fluence over one Parliament to vote a Treaty of 

Peace ſafe, honourable and advantageous, which a 

ſubſequent Parliament thought fit to arraign as 

Matter of Hen Txrason ? Yet You now ask 

us, with an Air of Defyance, what Government 
can ſubſ;t, or be ſerved, if the Approbation of Par- 
liament is not ſufficient. I wiſh You would be fo 
good, when Jol ſet Pen to Paper again, as to re- 
concile your former Conduct with your preſent Doc- 
trines, and let us know how it comes to paſs that 
the Approbation and Sanfion of Parliament was 
not a ſufficient Juſtihcation, in that noble Lord's 
Caſe, but ought to be deemed ſo in your own. 
Will You conteſs that You acted from Party Mo- 
tives, in his Caſe, and that You have ſince repent- 
ed of your Error? Or will you tell us that Tor 
ought 
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ought to have a particular Exemption from all the 
ordinary Rules of Fuftice and Equity? JI can fee 
no Alternative, and ſhall therefore leave You to 
make your Option. But even ſuppoſing that Par- 
liaments ought to bear all the Blame, it any Thing 
hath been done wrong, becaule 'I hey approved it; 
I cannot conceive what You mean by ſaying that 
You are the leaſt concern'd of any Body in it. Was 
not You a Member, nay the leading Member, in 
both thoſe Parliaments, which are charged with 
approving your Meaſures; or will You pretend to 
ſay that your Influence had no Share in procuring 
this Approbation? You tell us, indeed, that You 
are accus'd of nothing as MINISTER, but as 4 
MEMBER or PARLIAUENT. I cannot fce how 
You will be able to diſtinguiſh between the Mini- 
er and the Member; tor even Members of Parlia- 
ment are certainly accountable in Parliament, as 
well as Minifters ; eſpecially if They are Miuiſters 
at the ſame Lime. Nay, You own yourſelf, in 
the preceding Page, “ that the Characters of 
« Men in high Stations ought not to protect Them 
« trom Parliamentary Enquiries, from regular aud 
« juſt Accuſations, trom due and legal Proſecuti- 
« ons for Offences committed, or ſuppoſed to be 
committed; ſo that this whole Maſs of Mal- 
Adminiſtration and wicked Conduf, if it ſhould 
really appear to be ſo, is certainly cognizable be- 
fore the preſent, or future Parliaments, though it 
may have received the Approbation of former 
Parliaments; and This, I apprehend, will be the 
Caſe, ſome Lime or other, f ever there ariſes 
a BRITISH SPIRIT #2 4 BRITISH Par- 
LIAMENT. As to the Reflection, at the 
End of this Paragraph, on a Ser of Men, who 


oppole only for the Sake of Oppy/ition, it agrees ad- 
B mirably 
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mirably well with your Declaration, in the next 
Page, that You do not enter into the Hearts of 
Men, nor meddle with their Deſigns and Intentions. 
How therefore can You take upon yourſelf to ſay 
that any Gentleman oppoſes, much more that a 
large Body of Men oppoſe, only for the Sake of 
Oppoſition © But as ſuch Iuccnſiſtencies are the diſtin- 
guſhing Characteriſtick of your Party, it I may call 
it by that Name, and with which all their Wri- 
tings abound, it would be hard to deny their Pa- 
tron the fame Privilege. 

This Piece of Satire on your Opponents, which 
J ſcorn to return, is immediately followed by a 
fine Panegyrick on Jourſelf, which 1 muſt not 
paſs over without ſome Notice.—You procced thus. 

* « But when I ſaw the PERSON principally 
« aim'd at arraign'd in this Shape, and this Shape 
« only, J cannot but applaud his Conduct, and ad- 
« mire the Infatuation of his Hdverſaries. What 
% can happen more for the Honour of any Man, 
e than to be employed and continued, for ſo 
© many Ycars, in Offices of the higheft Truſt and 
% Confidence; to undergo the ſevereſt Scrutiny and 
ee ſtricteſt Inquiſition ot a Band of Mork-Patriots, 
« a Combination of the Chiefs of the diſappointed 
« and diſcontented, (a numerous Train in all A- 
« ges!) and of all the diſaffected Parties in the 
« Nation; and, after all, ro find nothing laid to 
“ his Charge but the Tranſa#ions of Parliament; 
&« where all that can be ſaid is, that an angry Mi- 
« pority, inſenſible of Cenviction, are pleaſed to 
„ cenſure in Libels, what They were not able to 
&« refute in Debate, and to aflert in Priut, what 
They could not ſupport by Argument. 

I am very loth to rob You of any Part of that 
Gratification, which ſo modeſt an Enlogium may 
aftord 
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afford You; but I muſt beg Leave juſt to put 
You in Mind that the meer Contintance in great 
Offices is no Proof of a Minifter's ſuperiour Abi- 
litics, or Integrity. It is rather a melancholy In- 
ſtance of the exorbitant Power ot the Crown, and 
the general Corruption of the Age, which are able 
to ſupport any Miuiſter, even of the meaneft Abi- 
lities, who hath only Dexterity enough to capti- 
vate the Favour of his Prince, and 1s intruſted 
with the Diſpoſition of Places, Penſious, and other 
Rewards, which the Adminiſtration of Govern- 
ment affords in every Age, and particularly in 
the preſent. Beſides, Sir, You cannot be in- 
ſenſible that although the Moch- Patriots have 
not yet been able to prevail againſt You with- 
in Doors, They have ſufficiently carried their 
Point without, and have the Pleaſure to fee the 


diſinterefted, independent Part of the whole Nation 


generally concurring in their Sentunents, and ap- 
plauding their Conduct. This You have often 
been obliged to acknowledge, both by Tourſelf, 
and your Advocates, particularly in the Pamphlet 
now before us; where you complain 10 movingly, 

that the Poiſon hath ſpread ittelt through tlie 
Nation; and that honeft and very well-meaning 
« Perſons, when They ſaw a Repreſentation of 
« Fads, ſo called, cloath'd in the Preis and Ap» 
« pearance of Calculations and Figures, which | hey 
thought could not lye, have been ſfaggered and 
&« filent upon a SubjeF, that They could not Au- 
« ſer.” 

I dare ſay this Approbation and Concurrence 
of their independent Fellow-Subjefs gives the Gen- 
tlemen, whom You call Mock-Patriots, more real 
Satisfaction, and inward Comfort, than the Poſ- 


ſeſſion of all the Employments, which You are fo 
B 2 terribly 
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terribly afraid They ſhould wreſt from You, tho 
You have rendered them ſcarce worth the Ac- 
eeptance of the moſt ambitions ;, for, to uſe your 
own Words, Ton have really ſwept the ExchzE- 
QUER clean. As to your Charge againſt the Mi- 
nority, that They cenſure in Libels, what They 
are not able to refute in Debate, and aſſert in 
« Print, what They could not ſupport by Argu- 
« ment; I delire You to conſider, who it is, 
that ſeems to be the moſt aſhamed of their De- 
bates, by ordering the Doors of a certain Houſe to 
be ſtrictly ſhut, upon all extraordinary Occaſions, 
and contrary to antient Uſage. But if You pleaſe 
to conſider that Miuiſters otten carry their Points 
by Diviſions, not Debates, You cannot think it 
very wonderful that even real Patriots ſhould be 
lometimes inſenſible of Conviion. 

\ You tell us, * © that You have waited ſome 
© Months to fee if any other Perſon, more at Lei- 
e ſure, and better able, would have done the Na- 
tion juſtice upon this important Queſtion.“ 
From hence it appears that the Author of this Piece 
is a Perſon, who hath not a great deal of Leiſure, 
and That is one Reaſon for my ſuppoſing it to be 
Tours ; but as nobody can be more able, ſo nobody 
in my Opinion is ſo proper as 7ourſelf to do Yourſelf 
Juſtice ; and I think it a little unreaſonable in You 
to expect that any other Perſon ſhould undertake 
it, unleſs it be one of your mercenary Advocates. 
This is your Excuſe for having been eight, or nine 
Months, in bringing forth is Work; which ſeems 
to be, at laſt, but an imperfect Production. 

You tell us that, + this ſhort Deduction 
“will juſtify You, if you come now to fay, that 
<<. the preſent Queſtion is the Cauſe of the Par- 
* LIAMENT aud the Cauſe of the Kixc ; for whoſe 
i « Sake, 
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« Sake, and perſonal Intereſt, theſe great Bur- 
« thens and Hardſhips are ſuppoſed to be impos'd 
« upon the PeopLE,” What a decent Way is 
This of ſhifting off every Thing from your own 
Shoulders, which deſerves Cenſure, and laying it 
upon "Thoſe, whom our Conftitution hath plac'd 
out of the Reach of it! — It any Thing hath been 
done, which 1s really culpable, you very modeſtly 
defire us to call the King and the Parliament 
to Account for it. Now, I thought that it had 
been a known Maxim of our Law, that Kings 
could do no Wrong, but that Minifters are anſwe- 
rable for their / Conduf, and that Parliaments 
had always a Right to call Thoſe to Account, 
who had Power enough over former Parliaments 
to lead Them into an Approbation of bad Mea- 
ſures. This, Sir, (I muſt repeat it to You) was 
q our own Manner of Reaſoning in a late Reign; 
and I might defy You to juſtity your Conduct in 
thoſe Proceedings, upon any other Principles ; tor 
if the Cauſe of the Miniſter ought to be eſteem'd, 
at any Time, the Cauſe of the King, who employs 
Him, and the Cauſe of the Parliament, who are 
induc'd to approve of his Meaſures, the great Mi- 
niſter, whom you impeach'd, had certainly the 
ſame Plea ; and ſo in all Probability will every Mi- 
niſter have, to the End of the World. Beſides, 
We are very far from allowing, as you are pleaſed 
to argue, © that theſe great Burt hens and Hard- 
« ſhips are ſuppoſed to be unpos'd on the People, 
c for the Sake of the King, and his perſonal Inte- 
&. reſt,” No, Sir, That is directly begging the 
Queſtion; for We ſuppoſe them to have been im- 
pos d for the Sake of the Miuiſter, or to ſupport 
thoſe unneceſſary Expences, in which He hath in- 
volved the Nation for ſeveral Vears paſt. 


You 


4 
£ : 
. 
j 
= 
a 
* 


(14) 
You ſeem to be conſcious that this Way of 
“ making the Caſe of the Miniſtry the Caſe of the 
« King,” will be look'd upon as a mcan Artifice 
to ſcreen Tourſelf; and therefore You ask Us, by 
Way of Juſtification, „ what is meant by the 
« firſt Article of additional Grants to the CIvII 
« Lisr? Civil Lift markd in Roman Letters. 
&« Common TItalicks would not have ſufficiently 
« mark d the Diſtinction.” What a ſad Thing 
it is to deal in Roman Letters? For That, it ſeems, 
is our great Offence. But I think even This de- 
fenſible ; for it is the extravagant Proſuſion of the 
Civil Lift, in order to create an unwarrantable In- 
fluence, which hath been the Cauſe of ſuch fre- 
quent Applications to Parliament, and for which 
the Minifter alone, not the Crown, is anſwerable. 
Of This a ſtrong Proof was given in Parliament, 
ſome Years ago, by a moſt ſhameful Account of 
the Diſtribution of Bounties and Secret-Service Mo- 
ney, for four Years; and You cannot forget what 
Merhods were taken to evade an Enquiry into it. 
« þ Votes or CrepiT, ſay Ton, is the next 
ce great Article mark'd in the ſame Manner ;. but 
<« leſt That ſhould not ſufficiently enough diſtin- 
« guiſh wo is there principally concern'd, it is ad- 
« ded, which may be very juſtly eſteemed Supplies of 
ce the ſame Kind, under a different Name; than 
« which nothing is more falſe.” I ſhall have 
Occaſion to ſpeak of theſe Grants more at large, in 
another Place; and therefore ſhall only obſerve 
here, that 7 are not only contrary to rhe ordi- 
nary Rules of our Conſtitution; but it the ſecret 
Application of them could be brought to Light, it 
might poſſibly appear more dangerous than the 
Manner of asking them, and that they were E 


to be eſteem d additional Grants tothe CIVIL LIS. 
ö But 
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But ſtill the Miniſter would be anſwerable, in 2bis 
Caſe, as well as the other, and not the Crown. 

Yet This, it ſcems, was T“ your chief In- 
« ducement for attempting what you think may 
« very properly be called a Defence of Two 


« Kings, and the Two LasT PARLIAMENTS.” 


No, Sir, enough hath been ſaid already to 
convince any reaſonable Man that it is properly 4 
Defence of one MINISTER, and of Him OxILv. 
But if You are reſolved to back your 9wn Cauſe 
with That of two Kings, and two Parliaments, I 
muſt likewiſe take the Liberty to call our preſent 
Undertaking the Cauſe of our CounTxy, or 4 
Defence of the Liberties and Properties of GxeaT 
BrITAIiN.—— Lect us therefore come to the main 
Points in Debate. 

We will follow You in your own Method, and 
begin with the SINKING Foxy. 

You acknowledge that * this Fund was originally 
intended, form'd, and appropriated to the Diſcharge 
of national Debts, incurred before December 1716, 
as far as the Declaration of the Legiſlature in one 
Parliament can bind all future Parliaments; that, 
in general, it ought to be ſo apply'd, and not di- 
verted to any ciher Uſe; but that ſometimes, and 
occaſionally, and when the Exigency of the Publick 
makes it neceſſary, it may be made Ule of, by Au- 
thority of Parliament. —— What low Sophiſtry is 
This; and how unworthy of ſo zwportant à ri 
ter? You know what Offence hath been lately ta- 
ken for ſaying, after Mr. Locke, that there is ſome- 
thing, which Parliaments cannot do; wiz. that 
They cannot deſtroy our CONSTITUTION. If there- 
fore there is nothing, which Parliaments cannot do, 
They may repeal Macna Crarta, the HABEAS 
Corpus Acer, or, if I may preſume to mention it, 
even 
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even the PRESENT SETTLEMENT OF THE CROWN, 
But the Queſtion is whether 'I hey ought to do fo 
in Prudence, Juſtice, or Equity; and therefore I 
ſhall give no farther Anſwer to this Part of the Ar- 
ument. 
In the next Paragraph, Von admit “ that if the 
« Appropriation ot the ſinting Fund, towards diſ- 
charging the national Debt, be any Part of the 
« Contract betwixt the Publick, and the Creditors 
« of the Publick. — The making Uſe of it, with- 
e out the Conſent of the Proprietors, would be a 
% Breach of publick Credit, and ought never to be 
thought of, or attempted. L 
Here Sir, You belabour the Author of the Eu-. 
quiry again, and tell us “ that his Manner of treat- { 
ee ing the Argument is ſo imperfe and uncorrect, 
& and ſo unlike the Performance of a Man of Bu- 
& fines, that to fellow Him in his own Method, 
&« would lead You into the ſame Confuſion.“ —Ag 
to That, Sir, We mult leave the World to judge 
who hath treated the Argument moſt like a Mar 
of Bufrneſs, the Author of the Enquiry, or Tourſelf, 
though He had no other Lights, as I obſerved be- 
fore, than the Accounts delivered into Parliament, 
and You the Aſſiſtance of all the Offices. But, if I 
am not deceived, this Point will explain itſelf pretty 
well, as We go along. 
However, you agree with Him, * hat the 
ce common Uſe of the Words, ſinking Fund, hath 
« made the true Meaning of them a Myſtery to ma- 
« my Readers; and in order to remove this My» 
fetery, you undertake to give us an Account of the 
Origin of the /inking Fund; upon your own Ex- 
planation of which You have grounded all your ſubs 
| ſequent Obſervations, You ſpin out ſeveral unne- 
ceſſary Pages in quoting long Titles of As of Pare 
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lament, and all the ſeveral Sums mentioned in 
thoſe Acts, to prove that the publick Creditors have 
no Right to the /nking Fund, by any expreſs 
Words contain'd in them. You ſcem to think 
that the vaſt Number of Figures, which you have 
conjur'd up for this Purpoſe, adds great Weight 
to your Argument; though You have not conde- 
ſcended to make one Obſervation upon them, nor 
endeavour'd to ſhew that they have any Thing 
elſe to do in the Diſpute, than to tire, or divert 
the Reader, and make Trifles appear to be the on- 
ly Points in Conteſt. 

You are pleaſed to * admit that there was an ag- 


gregate Fund eſtabliſhed in the firſt Year of the late 


King, tor diſcharging ſome Part of the national 
Debts, and that it was a Sort of a /nking Fund; 
but that + the Principal of the ſhort Annui- 
ce ties, for 32 Years, or the like, being to be /unk 
at the End of the Term granted, ought like- 
&« wiſe to be look'd upon as a /nking Fund, is 
what you neither care to admit, or deny. You 
content yourſelf therefore with aflerting very round- 
ly, + © that a /onking Fund, made and eſtabliſhed 
„ with Regard to the national Debt in general, 
ewas firſt projected and torm'd in the Year 1716, 
and 'till that Time unthought of, unheard of.“ 
Who ever deny'd all This? But is it any Proof 
that Ton was the Perſon, who either form d, or e- 


Habliſbed it? This is what You ſeem very deſirous 


to make People believe, by dwelling ſo long upon 
it, though you dare not ſay it directly. Indeed, 
you propos d a *Þ Scheme, at that Time, for pays 
ing off the national Debts, which ſtruck at all 
publick Faith and Credit to ſuch a Degree, that even 
| G your 
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your good Friends the Banx were the moſt cla» 
morous againſt You, 

You tell us, * „ that a Change of Hands in 
e the Adminiſtration made the mew Officers of the 
« Revenue think ſome Alteration in the Meaſures 
« likewiſe neceſſary; but They were forced to 
„ build on the ſame Foundation; and if it was 
ce material ro my preſent Purpoſe, ſay You, I could 
« demonſtrate that every Variation was to the ma- 
« niteſt Detriment of the Publick.” This is a- 
nother fine Compliment upon Yourſelf, But pray, 
Sir, what was the main Difference between the 
two Schemes © Did it not conſiſt in This; that the 
new Officers of the Revenue took in only the Re- 
deemables ; whereas Jon was tor forcing in the Ir- 
redeemables like wiſe, and fixing a Price upon Them 
in your own Cloſet? How arttully is This glided 
over in the following Paſſage ? « As tor the 
<« Irredeemables, nothing could be done with Them, 
& without the abſolute Conſent of the Proprietors ; 
and the only Method therefore to treat with 
« 'Them, was to offer 'I hem ſuch Conditions as 
“They ſhould think it their Intereſt to accept. 

But in order to decide this Queſtion, concern- 
ing the true Father of the /nking Fund, and the 
Scheme, which you actually propos d, it is neceſſa- 
ry to take ſome Notice of a Book, intitled, * An 
Enquiry into the State of the Union of Great Britain, 
& c. By the WD NESDAT's CLUB. This Book is 
dated, in the Preface, Feb. the 6th, 1716-7, and 
contains the whole Project of the fuking Fund, a- 
bove fix Weeks before the Reſolution of the 23d 
of March following, which You affirm to be the 
firſt Reſolution, that was ever taken in Parliament, 


-for that Purpoſe. It is therefore incumbent upon 
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| You either to prove Yourſelf the Author of that 
Book, or to give up all Pretenſions to the Merit of 
having been the firſt Projector of the in Fund. 
There are, indeed, ſeveral Do#rinzs and Propoſiti- 
ons advanc'd in it, which tally ſo exactly with thoſe 
Reſolutions, upon which you build your paternal 
Claim, that one would be almoſt inclin'd to think 
that both of them were drawn up by the ſame 
Hand; or, at leaſt, that you ſtole your Scheme trom 
It ; for great Part of the Book conliſts in ſcattering 
Terrors and Menaces amongſt the Proprietors. 
This, Sir, made your Scheme impracticable; for 
after ſo avow'd a Deſign of breaking through Par- 
Hamentary Faith, and publick Credit, neither the 
Bank, nor any other of the monied Companies 
would give their Aſſiſtance in executing it. 
The “ Alteration in the Meaſures was not 
« neceſſary, becauſe there were new Officers of the 
“ Revenue; but from the Impoſſibility of go- 
ing on with the other Scheme, which was to redeem 
about 38, ooo, ooo J. of Money, attended with the 
Clamours of great Part of the Proprietors, without 
having any other Proviſion for it than only a Power 
to iſſue out ac heguer Bills, upon the aggregate 
Fund. This produeed the laſt Scheme, in which 
not only the Bank and South Sea Company ſubmit- 
ted to their Share of the propos Reductiou, but 
engag'd to advance, the firſt 2,509,000 J. and the 
latter 2,000,000]. provided it was wanted, for 
redeeming and paying off the Principal and Intereſt 
on the Lottery- As of the gth and 1oth of the 
late Queen, and the Banker's Debt, In the other 
Scheme, projected by You, all the ſhort Annuities 
were only to be allowed for the remaining Term 
unexpircd of the 32 Years; notwithſtanding which 
very great Alteration of their Property, your Reſo- 
lution of the 23d of March does not allow Them 
C3 any 


(20) 
any Option whether They will be paid at that Rate, 
or not, but only whether ' hey will receive it at 
13 and an halt Year's Purchaſe at 5 per Cent. of 
at 14 and an half at 4 per Cent By the great 
Fall of Socks, and the Clamours occation'd by 
this Attempt, it ſeems to have been impoſſible for 
the new Miniſters to have carried on the Scheme, 
at that T'ime, to any farther Length; for even 
That, which is the greateſt Provocative to Mini- 
fers, their Intereſ and Honour, would have promp- 


ted Them to it, had there been any Proſpect of 


Succeſs from the Proprietors, after They had been 
ſo juſtly alarm'd by that bold Invaſion ot Property, 
deſign d by your Scheme. It would be waſting too 
much Time to enter any farther into the Conſide- 
ration of the two Schemes ; but before I leave this 
Subject, it might be reckon'd unkind in us, if We 
gave no Anſwer to your Aſſertion, “ that a fuk- 
dc ing Fund, with Regard to the national Debt in 
© general, was firſt projected and form'd in the 
Year 1716.”—— It is moſt undoubtedly true, 
that no Scheme could be form'd to pay the Debt 
due in 1716, bur at the T ime when the Debt was 
due, and therefore it js meer trifling with Man- 
kind to inſiſt upon it; for the Queſtion is, whether 
there have not been Schemes, in other Nations, as 
well as in This, for paying off the Principal of 
Debts, by a Reduction and Saving of Intereſt, ap- 
ply'd to that Purpoſe. But, not to go into foreign 
Parts, You have already been told that there was 
fuch a Scheme in England before, which any one 
might have bought for tuo Pence, But to put 
this out of Doubr, for the future, the Book, that 
firſt introduced your Scheme, ſpeaking of the re- 
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the Eſtabliſhment of the Bank, the Nation did 
« not owe a tenth Part of the Money it now does; 
« that it was then endeavour'd to found the Bank 


« in much the ſame Manner as now propoſed by 
« the Redemption; That is to ſay, to aggregate 


x 


4 


Lag 


&« and ſettle all the then different Sorts of Securi- 


« zjes on one plain Foot, for Payment of Princi- 
« pal and Interefi at 4 and an halt, or at moſt but 
« at 5 per Cent. 

The great Point You labour, and for which 
chiefly You ſeem to write, is “ * that the apply- 
« ing the /nking Fund to the Diſcharge of the na- 
« tional Debt was no Condition, either expreſs'd 
« or underſtood, between the Publick and the 
8 e the Publick;” and You affirm, “ + 
« that no Mention was ever made of any ſuch Con- 
dition, in all the previous Tranſactions and Con- 
« fiderations had upon this Affair. — If there were 
no other Teſtimony, that came more directly to 
the Point, an Appeal to the Senſe and Underſtand- 
ing of every Gentleman of the Houſe of Commons, 
who attended to the Debates upon that Subject, 
as well as Thoſe out of it, who were concern'd in 
the Conſequences of it, would be ſufficient to con- 
tute You. The whole Tenour of the Projects for 
paying off our Debts is founded upon the Ad- 
vantage of the Creditors, in being paid off their 
Principal, by a Reduction of their Intere, in the 
Courſe of a few Years. There are numberleſs Paſ- 
ſages in the Book before- mention d, which might 
de cited to prove it, were it not for Fear of 
being tedious; but the following one cannot be 
omitted, without Injuſtice to the Cauſe, which 
ſo much requires it. The Author, or one of 
the Club, ſpeaking of the Riſe there would be 
upon Stocks, by this Scheme of Redemption, ſays, 
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« * that if the whole public Debts were put in 
« a Way of being all diſcharged in twenty Years, 
« or ſome ſuch Term, that Men could ſee through 
it, He doubts not but four per Cent. per Aunum 
« would in five or /x Months admit of an Advance 
« of 5 or 6 per Cent. and, contrary to former 
« Practice, the Securities to be laſt diſcharged 
« would ſtill admit of the greater Advance, or Præ- 
« hum. 5 

But to carry this Point ſtill farther, We muſt 
here inſert a few Inſtances of thoſe frequent Recom- 
mendations from the Throne, and Addreſſes from 
the Houſe of Commons, upon this important Affair, 
which are mentioned in the I Enquiry. 

In his late Majeſty's Speech, on the 20th of 
Feb. 1716-17, is — ollowing Paſſage.— “ * You 
« are all ſenſible of the inſupportable Weight of the 
« NATIONAL DEBTs, which the Publick became 


A 


RA RA [V_ 


engaged for, from the Neceſſities of the Times, 


« Eg. The general Expectation ſeems to require 
* of You, that You ſhould turn your Thoughts 
« towards ſome Method of cxtricating your ſelves, 
3 y reducing, by Degrees, the Debts of the Na- 
© 71001, | 

The Houſe of Commons, in their Addreſs upon 
ce it, fay; ** We are all but too ſenſible of the in- 
« ſupportable Weight of the xaTIONAar DEBTS, and 
« therefore will not negle& to apply our ſelves, 
ce with all poſſible Dilligence and Attention, to the 
ce great and neceſſary Work of reducing and leſ- 
« ſening, by Degrees, this heavy Burthen, which 
© may prove the moſt effectual Means of preſerving 
« to the public Funds a REAL and CERTAIN 
© SECURITY. On 
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On the 6th of May following, He made another 
Speech to the ſame Effect, and in which were the 
following Words. „ I muſt recommend to you, 
« as I did at the Beginning of the Seſſion, to take 
c all proper Methods for reducing the publick 
« Debts, with a juſt Regard to Parliamentary 
Credit. 

In Anſwer to This, the Commons aſſure his Ma- 
jeſty, * that They are truely ſenſible how much 
c the Eaſe and Proſperity of his Subjects depends 
« on the accompliſhing that great and neceſſary 
« Work of reducing the publick Debts, and are re- 
“ ſolved to carry it on in the moſt effectual Man- 
« ner, with a juſt Regard to Parliamentary Credit. 

Theſe laſt Words / with a juſt Regard to Par- 
liamentary Credit ſeem to hint at your Scheme, 
for compelling the Creditors to come in upon any 
Terms, that ſhould be preſcribed to Them. 

On the 20th of the ſame Month; the South-Sea 
Company and the Bank laid their reſpective Propo- 
ſals before the Houſe of Commons. That of the South 
Sea Company begins in the following Manner. 

« + The Governor and Company of Merchants 
« of Great Britain trading to the South Seas, and 
c other Parts of America, &c. having under their 
« Conſideration how They may be moſt ſervicea- 
« ble to his Majeſty and his Government, and to 
«© ſhew their Zeal and Readineſs to concur in the 
« great and honourable Deſign of reducing the 
« national Debts, in ſuch a Manner as may be cone 

“ ſiſtent with, and for the Support of Parliamen- 
„ tary Credit, do humbly propoſe, gc, _ 
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That of the Bank begins thus. 
« The Governor and Company of the Bank 
« of England, being willing to contribute their 
« Aſſiſtance 1n the 4 2 Deſign of eaſing the 
« national Debts, in ſuch a Manner as may be 
© conſiſtent with the Support of Parliamentary 
« Credit, humbly propoſe, c. * 

Now, the World muſt judge whether it was 
not underſtood as a Condition with the publick 
Creditors, that the /inking Fund ſhould be apply'd 
to the Diſcharge of their Principal; as well as 
whether it- does not now appear that there were 
ſome previous Tranſations aud Conſiderations bad 
upon this Aﬀair. | 

Nay, the Truth of This ſeems to be acknow- 
ledg'd even by the famous Repreſentation of the 
Houſe of Commons to the King, in the Year 1728; 
which ſpeaks thus of the great Increaſe of the 
ſinking Fund, by the Reduction of Intereſt. 

“From this happy Event aroſe ſuch general Sa- 
e tisfaction in all Degrees of People, that though 
c the Intereſt of the publick Debts was reduc'd, 
& and the Proprietors received a leſs Income from 
them than before, yet their Security for their 
„ CAPITAL being ſo much mended, the Rate or 
Price for the Purchaſe of theſe Debts ſoon ad- 
<« vanced to a much higher Value than they were 
at before the Reduction. 

But, to evade the Force of this Argument, 
You make a Diſtinction, with a great Air of Suf- 
ficiency, * between the Power of Redemption, re- 
&« ſerv'd to the Publick, and a Right of Redemption 
in the publick Creditors ; which are fo far from 
« being the ſame Thing, that they are almoſt 4i- 
© rect Oppoſrtes ” — Let us 44 examine the 
Equity ot this Treatment of the publick Creditars, 

Wh 
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When the common Intereſt of Money appears to 
be much leſſened, their Intereſt may be reduc'd, as 
in Fact it hath been one Third, for the Benefit of 
che Publick, and They are declared to be perpe- 
tual Annuitants at 4 per Cent. ſo that They, who 
arc the Creditors of the Nation, have no Right to 
that Money, which was taken from Them to diſ- 
charge the Debts of the Nation. But it the Ne- 
a—_— of the Publick (and I am atraid thoſe 

ays are not far diſtant) ſhould ever cauſe the In- 
tereſt of Money to rite, their Principal will fink in 
the ſame Proportion, and They will have no Right, 
according to this Doctrine, to demand it. Every 
common Mortgage in private Lite, that may be re- 
duc'd by the Mortgager, when the Plenty of Money 
enables Him to do it, may be call'd in by the 
Mortgagee, when He can any Way make a better 
Intereſt of his Money. It is very poſſible that every 
particular Creditor, not knowing how to place out 
his Money immediately, might be ſorry to be paid 
off; and yet the Body of Them, I dare fay, 
would be much more concern'd, if it ſhould be de- 
clar'd, by Authority, as You have declar'd, that 
They have no Right ever to be paid, but were to 
remain at 4 per Cent. only. For this Reaſon, Sir, 
You do not diſtinguiſh between their Right to be 
paid, and their immediate Payment; betwecn their 
Right of receiving it, and their immediate Receipt 
of it. 

— for that Part of your Argument, where you 
inſiſt, and you do it in many Places, that there is 
no Clauſe in any of the Ads, relating to the fnk- 
ing Fund, in Favour of the publick Creditors, or by 
which They can claim it for the Payment of their 
Principal; it is ſufficient to anſwer, that the whole 
was underſtood between Them, at the Time of 
ercating the /inking Fund, to be done in order to 
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reduce by Degrees the national Debt, and no ex- , 


preſs Stipulation tor ſo doing was neceſſary to be 
inſerted in the AZ, ſince it was maniteſtly the In- 
tention of all Sides. What could the Parliament 
do more for the Security of the publick Creditors, 
and to put it out of the Power of any future Mi- 
nifters to milapply the ning Fund, than what 
They did; frff by appropriating it affirmative- 
ly, in the moſt folemn Manner, to the Payment 
of the public Debts; then particularly deſcri- 
bing thoſe Debts; and afterwards declaring ne- 
gatively that it ſhall not be perverted to any o- 
ther Uſe, Intent or Purpoſe whatſoever ? It 1 his 
cannot be ſtrictly call'd a Contract with the pub- 
lick Creditors, it was certainly the Motive, or 
Condition, on which They conſented to the Reduc- 
tion of their Intereſt, when They ſaw the Payment 
of their Principal to eflectually provided for and 
ſecur'd, as They apprehended, by a ſolemn Ad of 
Parliament. It This, I ſay, was not a ſufficient 
Security to the publick Creditors, as well as to the 
Publick, that the ſiuking Fund ſhould be apply'd 
to the Diſcharge of their Principal; how is it poſſi- 
ble to contrive Words more effectual to that Pur- 
pole ; and what other Security have They, or 
can TÞ hey have, even for the Payment of their In- 
tereft © It one Parliament can thus undoe the ſtrong- 
cit Engagements of another, how caſy a Step 
would it be from ſeizing what oaght to pay their 
Principal to borrowing their Intereſt, upon the 
lameFica of publick Utility, and public Exigencies ? 
This was exactly the Cafe of ſhutting up the Ex- 
chequer, in the Reign of Charles the ad. The 
King's Neceſſities were pleaded in Excuſe of ſuch a 
Procedure; and though many Families were abſo- 
lutely ruin d by it, yet it would admit, and did ad- 
mit, of the ſame Extenuations. Their Debts were 
not cancell'd, or ſpunged out, according to the __ 
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dern Phraſe. No, the Payment of them was only 
ſtopt for a Time, to ſupply public Exigencies, and 4 
the Creditors had all the Aſſurances given Them, * 
which were in the King's Power, that T hey ſhould 
i be punctually repaid, as ſoon as his Affairs would g 
4 permit. This is the oldeſt of our preſent Debts, Y 
and ſtill continues a Burthen upon the Nation. 
I muſt here take Notice of another great Falla- 
cy, which runs through your whole Book, as far 
as this Argument is concern d. You tell us that 
the publick Creditors were 1o far trom making any 
Proviſion for Themſelves, either in their ſeparate, 
or their corporate Capacity, that the /anking Fund 
ſhould be apply'd to the Diſcharge of their Princi- 
pal, that * whenever it hath been applyd to this 
Purpoſe, the only Conteſt between Them hath been, 
who ſhould not be paid. 
In another Place, You tell us, © that the + So 
« Sea Company were to far from looking upon their » 
« being firſt paid off as a Privilege, or beneficial Pre- | 
« terence, that They expreſly provided againſt it.” 
'This again is very true ; nor have We deny'd | ] 
it ; but the Fallacy lies here. You argue all a- 
long as it a Right of Redemption iu the Creditors, 
tor which We are contending, carries with it a 
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if l Suppoſition that the Favour conſiſts in being fir 
2 | paid off; whereas it is undoubtedly the Intereſt of 
2 the Creditors to be paid off laft, as long as the 


Right of Redemption is preſerved to Them; but if | 


4 That ſhould be once taken from Them, or declar'd 
2 void, They would all certainly deſire to be paid of” 
2 firſt. This Argument theretore turns intirely a- 
. E Againſt You; for the Conteſt between the publick | 
* Creditors, who ſbould be laſt paid, depends on its | 
at being certain that the Principal will be dilcharg'd 
"1 in ſome computed and fix d Period of Time, and F 
1. D 2 not | 


—— — —— ᷑—e — 


m * 
— 


. 34 + p. 34» 35, Cee 


(28 ) 


not on your Declaration that They are only perpetual 
Annuitants at 4 per Cent. without any Right to 
demand, or expect their Principal again, though 
obliged to take it, if the Government pleaſes, when 
They cannot make ſo much of it any where elle. 
Should They once take the Sinking Fund in the 
Senſe You have put upon it, I believe I hey would 
ſoon grow very clamorous for the Preſervation of 
their Properties. All the Alterations in them, to 
which They have ſubmitted, for eſtabliſhing this 
Jinking Fund, have been founded upon a Regard #® 
tor their immediate Intereſt, and a Sccurity for pay= © 
ing off their Principal in due 1 ime. 

It is upon this Principle that the Bank, and South- 

Sea Company, not only reduc'd their own Intereſt, 

but enabled the Publick to reduce above nine Mil- 
lions more to 5 per Cent. Indeed, They carried it 
no farther; but contracted with the Pablick that 
the /rking Fund ſhould be apply'd to the Di- 
charge of the Debts; and why all This? Becauſe 
by theſe Means They ſecured to J hemſelves the 
immediate Advance upon their Principal, by ſecu- 
ring the Payment of the whole national Debt, in 
Courſe of Time, and put Themſelves, as far as 
then could be thought of, in the Situation of bo- 
ing laſt paid off. 

All that You have therefore ſaid upon the Man- 
ner of paſſing the three Ads, which conſtitute the 
ſinking Fund, and your inſiſting fo much upon it 
that if it had been look d upon as ſuch an Advan- 
tage to the publick Creditors, that the ning Fund 
ſhould be apply'd to the Diſcharge of their Prin- 
cipal, the Bank and the South-Sea Company would 
have certainly inſiſted on an expreſs Proviſion to 
that Effect; all This, I fay, is very little to the 
Purpoſe, and deſerves no farther Anſwer; for it 
was unneceſſary, as I ſaid before, to infiſt on any 

FITS ſuch 
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ſuch Proviſion, ſince the Parliament had, of their 


own Accord, and for the Intereſt of the Nation 
in general, declared in ſo folemn a Manner that it 
ſhould be apply'd to mo other Uſe, Intent, or Pure 
poſe what ſoever. ; 
The Truth of theſe Points will ſtill appear in a 
clearer Light, by conſidering the Sout - Sea Af of 
the 6th of the late King, upon which You dwell 
very much, without ſeeming to underſtand the Na- 
ture, or Deſign of it; for the Scheme of that AF 
was founded upon the fame intereſted Motives as 
the other; and every Body foreſaw, both from the 
Nature of it, and the Bidding between the two 
Companies, that the Conteſt was only who ſbould be 
laſt paid off; ſince there was ſtill a Security that 
the whole ſhould be gradually paid; and therefore 
who would give moſt to the Publick out of the 
immediate Profit, or Advance, that would accrue to 
Thoſe, who ſhould be put into that deſireable Si- 
tuation. So that your repeated Aſſertions * that 
You can find no Clauſe, Recital, or Words, by 
which the publick Creditors provided for the Pay- 
ment of their Principal at all; but, on the con- 
trary, that They took particular Care, by an ex» 
preſs Clauſe, to be paid off as late as poſſible, in Re- 
ſpect of other Debts, are only ſo many Arguments 
directly againſt You; for how was it poſſible to 
raiſe any Money by this Scheme, to pay the Pub- 
lick, but from the Hopes and Fears of Mankind? I 
ſay, Sir, that, without ſuch Hopes and Fears, They 
could not have rais d even the 1,500,000 J. which 
was all that was at firſt propoſed, till You encou- 
raged the Companies to bid up fo high againſt each 
other, as made one of Them engage to give above 
SEVEN MILLIons. Thus You began the De- 
ſtruction of many "Thouſands of Proprietors, and 
compleated 
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compleated it in the Banx ConTract ; which, 
to uſe your own agreeable Words, will never be 
forgotten, nor forgiven. 

Youtell us © + that ſubſcribing and accepting 
ce South-Sea Stock, in Licu and Diſcharge of their 
« former Debts and . Annuities, was the voluntary 
Act of Them all; induced, You are afraid, by 
« no Motive, or 1 emptation, but the general In- 
cc fatuation, that then reign d, and the imaginary 
“ Proſpect of great Advantages.” Really, Sir, 
This is very dark and incomprehenſible, unleſs You 
mean the Reverſe of what You ſeem to fay ; viz. 
that the imaginary Proſpect of great Advantages 
was the Temptation and Motive to the general In- 
fatuation, which then reigu d. If This is your 
Meaning, We are agreed. But pray, Sir, were 
all the Advantages imaginary, tor which the Bank 
bid ſo high? Were not both Companies puſh'd on 
by Fears, as well as Hopes ; and did not theſe Paſ- 
ions work alternately upon all, ſo as to carry the 
Scheme into Execution, as tar as it did go? Hopes 
alone could have carried it no great Length. The 
Caution and Fear of the Bank added much more 
to the Fewel; for They foreſaw that the Money, 
which the others were to give, together with the 
increas d ſinkiug Fund, would be apply'd, in the firſt 
Place, to pay off "Thoſe, who did not ſubſcribe 
into the South-Sea Company; from whence only 
could any Riſe be ſuppoſed in their Stock, or any 
Temptation to ſubſcribe into it at ſo high a Price 


as it mutt be ſet at, in order to raiſe what the 


Company was to pay the Publick, and get any 
Thing Themſelves. All the reſt of the publick Cre- 
ditors were ſenſible of This afterwards, which had 
a greater Weight, if poſſible, with Them. ED 
: Ig 
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This made it neceſſary, both for the Advantage 
of the Publick, and of the then preſent Creditors, 
as well as the future Creditors of the South-Sea 
Company, that there ſhould be a mutual Contract, 
not only that the preſent ſinkiug Fund, but, as it 
declares, the Increaſe of it, which ſhould ariſe in 
Conſequence of this Ad, ſhould be apply'd only 
to the Diſcharge of national Debts, contracted be- 
fore the 25th of Dec. 1716. This of itſelf was a 
ſufficient Security, without the Breach of Parlia- 
mentary Faith, to pay off Principal and Intereſt, 
in the Courle of a few Years. Ihe immediate Ad. 
vantage, that was to accrue to the Company, was 
by putting Themſelves as far of, as They could, 
fold being paid; tor which Reaſon, They con- 
tracted, not only that their Intereſt ſhall not be re- 
duced before Midſummer 1727, but “ A that all the 
« Momes, which ſhall ariſe by his Ad, from the 
« South-Sea Company, as faſt as They come in, 
„ ſhall be apply'd firſt to the Diſcharge of ſuch 
« Debts at 5 per Cent. as were not ſubſcribed in- 
« to the South-Sea Company; and, after the Diſ- 
charge of ſuch, if any Sum of Money remain'd, 
« or it all the Debts at 5 per Cent. were ſubſcribed 
into the South Sea Company, then all the Monics 
„They were to pay the Publick (over and above 
the Monics of the ſiuking Fund, by this AF di- 
« rected to be apply'd for leſſening public Debts 
« and Incumbrances, in ſuch Manner and Form as 
« are in this AF preſcribed, concerning the ſame) 
« ſhall be apply'd fr, or towards paying off fo 
much of the capital Stock, and increas'd capital 
„Stock of the ſame Governor and Company, as 
e ſhall then carry Intereſt after the Rate of 5 per 
“Cent. per Aun.— The next Clauſe gocs till 
farther; for it directs the Application of the „n- 
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ing Fund, by Sums of 100,000 J. towards paying 
oft Part of the Capital, carrying 5; per Cent. Intereſt. 

I am willing to believe that your Want of Lei- 
ſure made you ſo {lightly conſider this A# of Par- 
liament, rather than tax you with quoting it un- 
fairly; tor if you will pleaſe to examine and reflect 
upon it, you will find that you have not only rea- 
fon'd wrong upon it, but that the Clauſe before ro- 
cited is a plain Contradiction to all you ſay for ſe- 
veral Pages together. You will particularly find 
that the Exception of the South Sea Company from 
being paid before the 25th of * Dec, 1722, was | 
not for the Reaſon you aſſign, but becauſe They | 
were not to pay in all the Money, which They had J 
contracted to give the Publick, till that Time. 

But as We ſhall confider This more at large, in 
another Place, let us now return to the Scheme; 
which thus apply d ſever Millions to the Payment i 
of thoſe redeemable Debts, that ſhould not be ſub- 4 
ſcribed into the South Sea Company; but moſt of the 
Proprietors of theſe Debis were induc'd by certain 
Terrors, on one Hand, to ſubſcribe Them in; as 
'They were, on the other, by the Company's being 
lent a Million of Exchequer Bills; and the Power 
of taking in Money Subſcriptions, as well as for the 
Debts, was arming Them both with Hopes and 
Fears; tor by theſe Means it became certain that 
whoever did not /i#/cribe, muſt be paid off his 
Principal; the doing of which, at that Time, 
would have ſcarce left 'T hem any other publick Se 
curities to employ their Money in, beſides that very © 
J Stock, into which They had refuſed to ſubſcribe. © 
. This ſhews the fatal Neceſſity, to which 'They © 
2 were reduc'd, and how eſſential a Point it is to the 
Intereſt of the publick Creditors, not only to be 
aſſured of the Payment of their Principal, but 
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likewiſe of ſome probable Foreſight, or Knows 
ledge of the Time, when They ſhall receive it, 
that They may be prepared tor the Diſpoſition of 
it afterwards, and not be paid, according to 
your preſent Doctrine and Practice, then only 
when They don't know what to do with it. The 
South Sea Company did pur Themſelves into that 
Situation, for the future, as far as it was poſſible 
for a Parliament to do it, and as far as the Na- 
ture of the I hing would admit of. 

The Deſign of the AF was ſo generally under- 
ſtood, that it was needleſs to expreſs it in ſpecial 
and direct Words. You, acknowledge This Your- 
ſelf, when You admit * © that the new, or in- 
« creas'd Surpluſſes ought to devolve into the u- 
« ing Fund, becauſe it is ſo underſtood in the Re- 
« cital, though there is no enacting Clauſe tor that 
« Purpoſe. 

Whoever therefore will allow, what no Man e- 
ver doubted of before, that the Deſign of the A, 
as to the Publick, was to pay off the national Debts 
ſo much the ſooner, by the Money, which the 
South Sea Company was to advance, and the farther 
Reduction of Intereft ; whoever, I ſay, allows This, 
will find that the 4# is full to that Point, and as 
ſtrong as it was neceſſary to make it, whilſt pub- 
lick Faith prevails ; nor was it, upon this Foot, re- 
quiſite that there ſhould have been, according to 
the preſent Cavil, an explicit, worded Comrad, in 
Favour of the Proprietors, that They ſhould be 
intitled to their Principal, when the whole AF is 
manifeſtly intended for nothing elſe but to pay 
Them the faſter. How, indeed, could the Ad in 
any Event have been put in Execution, without 
paying Them their Principal? For all the Redeeme 
ables carrying 5 per Cent. would have either been 

E taken 
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taken in by Them, or diſcharg'd by the Sum They 
were to pay the Pablick, and the increas'd ſinting 
Fund, which was to have been firit apply'd to 
Them. Since it could not therefore have been 
otherwiſe, ſuppoling the Scheme to have been exe- 
cuted, but that all the remaining Redeemables muſt 
have been in the Hands of the Sourh Sea Company, 
to what could the fnking Fund have been apply'd 
but to the Diſcharge of Debts contracted before 
1716? For as to the Proprietors of Debts at 4 per 
Cent. it was certainly their Intereſt the moſt of any 
to have run the firſt into the Sourh Sea Company 
ahd therefore, upon this Footing, the Act amounts 
to a direct Appropriation of the ſining Fund to 
the Payment ot the Principal of the South Sea Com- 
pany only. 

You conclude this Head with a round Aſſertion, 

e that there is no Contract, Condition, or Agrees 
« ment whatloever between the Publick and the 
« Proprietors of the public Funds, that can juſtify, 
« or ſupport any ſuch Claim, or Demand ;” mean- 
ing the Application of the /nking Fund to the 
Payment ot their Principal. 

— oſten at a Los, till I came to this Place, 
what it was Lou was anſwering; for it did 
not ſcem to be the Euquiry; but here it is plain 
that the whole was deſign'd as a Side-wind An- 
ſwer to the Proteſt of the Houſe , Lords againſt 
the Application of the ung Fund the 11th of 
April 1734; where this whole Matter is ſet forth 
in a ſhort, clear and unanſwerable Light. You 
ſeem to have been ſo conſcious of This, that you 
durſt not venture to name it, leſt the World ſhould 
immediately find a Confutation of all, that Vou 
have been writing upon this Part of the Subject; 
and therefore I ſhall annex it, by Way of Appendix, 

to 
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to this Diſcourſe, for the Uſe of the Reader. There, 
indeed, particular Mention is made of Coutrafs be- 
tween the Public and the Creditors of the Publick; 
and it is ſurprizing that You, or any one elſe, who 
ever read over the Soxth Sea Af, can make any 
Doubt that the whole is ove continued Contra, on 
the Side of the Publick, in Conſideration of the 
Money, that the Company was to pay tor it ; that 
it conſiſts of nothing but what ten1s either to the 
immediate, or future Advantages of the /aid Com- 
pany, and That in the beſt Manner pothible ; ſince 
the Conſequences were to be of fo much Benefit to 
the Publick. As This was the An of the Legi/la- 
ture, They muſt be allowd to have contracted 
firſt on their Part ; and all the Subſcribers into the 
South Sea Company, upon the Faith of that Ad, 
have certainly a Right ro inſiſt upon the full Per- 
tormance of it, according to Law, Juſtice and pub- 
lick Faith ; particularly to the Pertormance of that 
Part, „which declares and enacts that the u 


ing Fund ſhall not be apply'd to any other Ule, 


Intent, or Purpoſe whatſoever than the Diſ- 
charge of Debts contracted before 1716.” That 
was the declar'd Motive, contrary to all your pre- 
varicating Arguments, and the Propoſition, upon 
which the whole was founded; for in the /af 
Scheme, which the South Sea Company offer d to 
the Houſe of Commons, and in Purſuance of which 
the Ad was paſſed, They make uſe of the follow- 
ing Words, in ſpeaking of their former Propoſal ; 
viz. © In which Propoſal ſuch Advantages ere 
« offer d to the Publick, as the ſaid Corporation did 


e humbly hope would have been to the intire Sa- 


« tisfaction of this honourable Houſe, and. moſt 
« conducive to the certain diſcharging and paying 
« of the wol DEBT or THz NATION. — 
In the latter Part of = ſame Propoſal, They > 

2 Is 


(36) 


directly, “ And whercas this Company is very 
« ſenſible that the Proſperity of the Nation doth 
ce greatly depend upon the diſcharging the publick 
« Debts; a MoTive, which 1inpucep Them to 
% make the firſt Propoſitions of this publick and 
« beneficial Nature, c. | 

Having thus fully proved what ney juſtly be 
called the ſecond Coutract between the Publick and 
the Creditors ; one cannot help taking Notice, in 
this Place, of what You ſay upon That, which may 
properly be call'd, in this Light, the r Contrad, 
and which You would likewiſe extend, by Inſinu- 
ation, to the ſecond; I mean what you A upon 
leaving the Reſolution of the 23d of March 1717, 
relating to the ſinking Fund, out of the ſecond Re- 
ſolutions on the 6th of Fune following. You 
tell us, + “ that You take Notice of This here, 
c not as a concluſive Argument, but as an Obſer- 
« vation, that helps to confirm what will be fully 
te proved, that the applying the ſinking Fund 10 
« the Diſcharge of the national Debt was no Con- 
« dition, either expreſs'd or underſtood, between the 
« PuBLIicx and the CxEpiToRs or THE PUB- 
« Ick. In Confirmation of This, ſay Jou, I have 
heard the honourable Perſon (meaning "Ry 7 
ce affirm that no Mention was ever made of auy 
« fach Condition, in all the previous Tranſactions 
4 and Conſiderations had upon this Affair. 
But it having been already proved that This was 
the chief Conſideration in the ſecond Contract, what 
You would inſinuate to the contrary falls to the 
Ground, and proves nothing but a Deſire to evade 
2 Contra, which You plainly don't care to keep. 
How can You expect to impoſe upon Mankind in 
this Manner? You know very well that Jon had 


nothing to do with that Scheme, which was carried 
into 
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into Execution, and that if there was any Contra# 
between the Publick and the Creditors, it could not 
be in your Scheme, which proved abortive, but in 
the other, as We ſhall prove by the As Them- 
ſelves ; a Language not ſo intirely unknown to us 
as You ſeem to imagine. 
But before We do This, it may be proper to 
produce an Authority, which You cannot in De- 
cency pretend to queſtion, and which will have 
very great Weight in the World, not only to con- 
firm what hath been already ſaid, but likewiſe. to 
prove that the /inking Fund ought to be kept ſa- 
cred and inviolably apply'd, as a Contra, for the 
Benefit of the publick Creditors. I mean a Pamphlet, 
intitled * Computations relating to the publick bers, 
taken from the Alſtract delivered into Parliament the 
14th of March 1716, written by Archibald Hutcbe- 
ſon, Eſq; There are ſeveral Paſſages in this little 
Piece, which will ſerve to clear up the Point in Diſ- 
pute; and I hope You will have the Goodneſs to 
excuſe me, if I preſume to diſtinguiſh a few re- 
markable Phraſes in Roman Letters. Mr. Hutcheſon 
approves of your Scheme, and makes You very 
great Compliments upon it ; ſaying, in one Place, 
1 1 that there needs nothing to be offered in De- 
0 
* Commons in Purſuance thereof. — But ſince the 
« effecting of this Defign will depend on the Aſ- 
« ſiſtance of the money d Intereft; eſpecially of the 
three great Corporations of the Bank, the South- 
a Sea, and Egft-India Companies; He proceeds 
to mention ſome Things as proper InDvuce- 
« MENTS for their hearty Concurrence therein; 
and amongſt others, ſays He, © the very Greatneſs 
of the publick Debt is no inconſiderable Alarm to 
5 eh 5 * « Thoſe, 
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ence of it, and the Reſolutions of the Houſe of 
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* Thoſe, who are the Proprietors thereof; for if 
e the Burthen be already inſupportable, what can 
be the Conſequences of going on ſome few Years 
c more in the ſame imprudent Meaſures * And if 
« eycr itſhould come to be our unhappy Cale, that 
cc either the Nation, or the Creditors thereot, ſhould 
« be undone, it is eaſy to determine how this Point 
<« would be decided.” — From all which it ſeems 
pretty plain that the money d Companies had not 
enter d into any Engagements to ſupport You in 
carrying on your Scheme; but that there were Ap- 
prehenſions of another Kind. 

Of the Vnking Fund He ſpeaks thus. © As to 
« what relates to the ENcOURAGEMENT juſtly to 
« be expected from the Parliament to the Credi- 
« tors of the Publick, I ſhall beg Leave to mention 
« a few Particulars. | 

« That, according to the Reſolations for that 
ce Purpoſe, the Commiſſioners of the Treaſury be 
« obliged by the ſtricteſt Injunctions to apply the 
« SURPLUS, after the Intereſt diſcharged ot the ſe- 
cc yeral Funds, towards the ſinking of the pRIN- 


« AI DEBT, and that the ſame be never di- 


e yerted to any other Uſe. 
He Hoes on to ſeveral other Particulars, upon the 
ſame 

which is for © a new Fund, to make good the 

« 120,000 J. taken from the Fund of the Bank, 

« for the Civil Lift; and then concludes thus. 


« Laſtly, that the future annual Expence of the |: 
&« Nation be provided for within the Year, and 


« thereby the creating of any future Debts be in- 
ce tirely prevented. 


. 


oot of Eucouragement to Them; one of 
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« A Conduct of this Kind is ſurely in itſelf I 


ce highly juſt and reaſonable, and ſeems abſolutely 


&« neceſſary to give ſuch a Sanction to Parliamen- 


« tary Credit, as the Proprietors of the Funds may 
« rea | 
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« reaſonably expect, to encourage their hearty 
« Concurrence in the Service propoſed to, and 
« expected from Them; for This will effectually 
« convince Them, that the Parliament is in Ear- 
« neſt determin'd to diſcharge. the publick Debts. 
„ But if a Conduct contrary to This be held, will 
« it not give juſt Reaſon to ſuſpect, that there is 
« nothing leſs in View than the Diſcharge -of the 
« publick Debts; and that all, that is intended by 
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the deſign'd Jeſſening of Intereft, is only to pro- 
] « vide new FunDs for ſuch new DeBTs as the 
- („ ILL MANAGEMENT or A MixIsTxy ſhall think 

fit to bring upon the Nation? And fo a Fund of 
7 « Taxes MrlrIoxs, which at the Rate of 6 per 
> 3 © Cent. per ann. is ſufficient to anſwer the Intereſt 
- 23 © ofa Debt of Fiery Mitrttows ; at the Rate of 


n 5 per Cent. per Ann. will be ſufficient to anſwer 
23 © the Intereſt of a Debt of SixTy MiLLions; 
it © and at the Rate of 4 per Cent. per Ann. to an- 
de „ ſwer a Debt of SevenTY-rIvE MILLIONS. 


e 3} © And in this Manner a Desi6nins MrNI- 
- © sTRY may be able to increaſe the national Debt 
- to Movety more than it is at preſent, with- 
i- ( out raiſing any new Taxes on the People. But 

2 if the Debt ſhould once increaſe to ſo monſtrous 
or 2 © a Bulk, by Reduction only of Intereſt to ſo low 
O # CC 


2 © a Rate, and without any ne. Provi/ion of Funds; 
he ( will there be afterwards a Poſſibility for the Diſ- 
ky (charge thereof? And it is very caſy to gueſs 
2 © what the Conſequences would be, if the Nation 
he © once ſaw that They were to groan, not for a 
( few Years, but for ever, under ſo inſupportable a 


in- © Load. 

© © Therefore it is impoſſible to hope that the 
ſelf V Proprietors of the Funds will concur in the leſ- 
ly 1 * ſening their own preſent Income, it They have 


2 © any Grounds left 'Them to ſuſpect. that This 


2 © will be fo far from ſecuring to Them the Re- 
rea- payment 


4 


(40) 
payment of their Pz1ncryar, that, inſtead there- 
v = it may be a moſt effectual Method intirely 
& to defeat the ſame. 

It was neceſſary to make ſo long a Quotation, 
ſince it is full to many Points now brought into 
Diſpute, and not only ſhews the MoTrves of the 
publick Creditors at that Time, but what They are 
now to expect, when the /inking Fund is taken 
from Them, upon the Doctrine of their having no 
Right to their Principal, but only to a perpetual | © 
Annuity of 4 per Cent. This was the Senſe of that 
Gentleman, not only as a great Creditor Himſelf, f 
but as a Member of that Parliament, when theſe 
Things were tranſacted, and was allow'd to un- | 
derſtand them as well as any Man. Let me add, 
that its being written upon the Reſolutions of your | 
Scheme ſeems to have been done with an Intent to 
ſhew the publick Creditors what Benefits would ac- 
crue to Them by the ſtrict 3 88 of the in- ;/ 
ing Fund. This, with your Reſolution of the 23d 
of March, for applying it to the Diſcharge of na. 
tional Debts before Chriftmas 1716, will leave no 

Doubt with any Man, notwithſtanding your aſ- © 
ſerting the contrary, that there not only were ſome 
previous Trauſactions and Conſiderations had upon ©: 
this Afﬀair, both among the money'd Men and mo- 


ney d Corporations, but likewiſe that ſome Con= | t 
dition, or Contra, was mentioned, or underſtood * Ot 
by Them, before They came into the Reſolutions | PC 

PI 


of the 6th 1 following; and it is upon Thoſe, 
which took Effect, We are to argue, and not up- 
on the other, which Jou, to confound the whole, 
would have thought to be what paſs'd into a Law, | 
Upon this Foundation, Knowledge, and Deſign, 
They came into it, and the three Ads, eſtabliſning 
the — Fund, paſs d the 3d of the late King. 
Both That of the Bank and South-Sea declare 
the 
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the Cauſe of their paſſing thus, and not as You have 
paraphras'd them, to take off their Force. 

* « Now We your Majeſty's moſt dutitul and 
cc loyal Subjects, the Commons of Great Britain 
c in Parliament aſſembled, being deſirous to eaſe 
« the preſent Burthen of national Debts and In- 
« cumbrances, and in due Time the heavy Taxes 
“ lying upon this Kingdom, ſo far as is conſiſtent 
« with Honour, Juſtice and Equity, do moſt hum- 
e bly beſeech your Majeſty that it may be enacted, 
« He. — This, Sir, is the avow'd, declar'd Motive 


of paſſing rheſe Ads, which contain a mutual Con- 


tract between the Public and the Creditors, with- 
out any Reſervation, or Interpretation whatſoever, 
that can poſſibly be put upon them, for applying 
the /nking Fund to any other Purpoſes. Nay, the 
Publick not only engages to diſcharge their Princi- 
pal, but in due Iime take off the heavy Taxes, 
which is going farther ſtill, and would be of great 
Benefit to the landed Intereſt, as well as to the pub- 
lick Creditors, by rendering all the common Ne- 
ceſſaries of Lite ſo much the cheaper. 

You were very ſenſible that this Part of the 
enafting Clauſe would be urged againit You, and 
that it is of itſelf ſufficient to deſtroy the whole 


Force of your Reaſoning, even ſuppoſing that no 


other Argument could be brought to the fame Pur- 
poſe. In order therefore to ward off This, and 
prepare the Reader for it, You tell us þ ** that 
« You: foreſce a Conſtruction upon it, which it 
may be conceiv'd may pothbly be turn'd upon 
« You; but as You think, if the Cavil is made, it 
is but a Cav}, immaterial, and inconcluſive up- 
on the main Argument, You ſhall omit taking 
« any farther Notice of it at preſent.” —— Neither 

F ſhall 
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ſhall I take any farther Notice of this conciſe Ob- 
ſervation upon it, but leave You to the juſt Cen- 
ſure of the Publick. 
From this true State of the Fact, how can I 
reſerve that Decency I am willing to do towards 
Nou ? Shall I ſay that You do not underſtand the 
Afs You quote; or that You wiltully pervert them 
to your own Purpoſes? Vor You aſſert * © that 
no Mention was ever made to the money'd Corpo- 
« rations of any Condition between the Publick and 
e the Creditors.” —— And farther to prove it, You 
make uſe ot a very ſuperficial Argument; tor after 
having taken Notice of the great Sums of Money, 
that were to have been advanc'd by the two Com- 
panies, and the Reduction of their Intereft by theſe 
Bills, You go on and tell us very gravely, that 
They made no Conditions tor Themſelves, in the 
Reſolutions upon the 6th of Fune 1717, but that 
the Saving was delign'd tor the Benefit of the Pub- 
lick only. T And This, ſ Jou, explains how 
it came to be added, by Way of Inſtruction, to 


„ the Bill. The Houſe of Commons, who had be- 
« fore refolv'd it, upon the firſt Scheme, took Care [+ 


to ſupply this Defect, or Omiſſion, in the ſecond 
&« Scheme; and therefore gave this Inſtruction, 
„ which there is no Pretence to ſay was a condi- 


« tional Proviſion, in Favour, or Behalf of the 


& Creditors.” — What is it You mean by all This? 
Do You infer, or would You have the World be- 
lieve, that there is no Indication in the Bank and 


South Sea As that a ſinking Fund was to be eſta- 


bliſhed by them, tor paying the. principal Debts 


and Incumbrances, but that the whole was founded 
on this Inſtruction to the Bill of the general Fund, 


and from thence conclude that there was no Con- 


dition, in Favour of the publick Creditors ? The 


_”_ 
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Truth is This. A Gentleman of your Acquaintance 
happened to propoſe this Inſtruction betore Mr. 
Lowndes, who uſually did rhoſe Things, and had 
actually a Clauſe ready- prepared for it. Beſides, it 
deſerves Notice that ſuch à Clauſe is always in- 
ſerted in the lat Bill, by which Monies are rais d, 
as it directs the Application of the whole; and who- 
ever will read the Clauſe before This, will plainly 
ſee that the Bill was drawn with the View of hav- 
ing ſuch an Inſtruction and appropriating Clauſe ; 
for it takes Notice of having, in the other two Acts, 
reſery'd the Surpluſſes tor rhe Diſpoſition of Parlia- 
ment, and then does the fame by that Fund; and 
why all This, but to introduce the Application, 
which muſt and did necettarily follow? Nay, it 
would have been doing the South Sea Company too 
great Injuſtice, if ſuch a Clauſe had nor been inſert- 
ed; for in one of their Propoſitions They inſiſt 
that the Surpluſſes, which ſhould accrue from the 


ſaving of Intereſt, ſhould be applyd and appropria- 


ted for and towards paying and diſcharging ſome 
OTHER OF THE PRESENT NATIONAL D&eBrs. 


This general Fund was cſtabliſhed by redeeming of 


Funds, that were before given for 724, 849 J. 65. 
10 4. * per Ann. which is enacted to be the an- 


nual Sum of the general Fund tor ever, ſubject to 
* ſuch Proviſoes of Redemption as are afterwards 
declared in the A; and that “ all Deficiencies 
„ ſhall be ſupply'd and made good, from Time to 
« Time, by and out of the firſt Aids to be 
granted in Parliament, next after ſuch Deficien- 
« ;y ſhall appear, and ſhall from Time to Time 
« be transferr'd thereunto, as ſoon as the ſame 
« ſhall be granted.“ By this Clauſe it is plain 
that had not the Parliament introduced the Me- 
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tnod of voting this Deficiency by itſelf, it muſt 


have been taken out of the r Aids granted in 


Parliament, and that the voting of it ſo only makes 
it a great Crime to miſapply the Money, by di- 
verting it to other Uſes, as was done laſt Year what 
had bcen granted, on this Head, for two Years 
together, viz. 1731 and 1732, This ſhews how 
different a Notion the Houſe of Commons had, at 
that Time, of ever making Uie of the Surpluſſes 


4 theſe Funds for the current Service of the Year 


he original Proviſion was tor the very Reverſe 
arid is what We ftill annually continue to make 
good, in ſmall Sums of forty, or fifty thouſand 
Pounds, and afterwards ridiculouſly ſweep it away 
again by froe hundred thouſaid Pounds, or a Million 
at a Time. It muſt be remember'd that over and a- 
bove what was originally laid upon this Fund, 
3,130,053 — 9 — was, by this AF, provided 
for, that had no Funds before; notwithſtanding 
which, there ſtill remain'd a great Surplus tor the 
Diſcharge of the Principal. 

I muſt obſerve that every one of theſe three 


Als makes all their Funds, Revenues and Incomes 


perpetual, and only gives the Proprietors certain 
Annuities, without enacting any particular Time, 
when They ſhould be paid their Principal, Yet 
no Man ever dreamt that 'They had not a Right 
to receive their Principal; and They would have 
actually received it, in Courſe of Time, by the Ap- 
plication of the /uking Fund. But You ſeem to 
have made this wonderful Diſcovery in the South 
Sea AF of the 6th of the late King, which is ex- 
actly the ſame in every Reſpect, excepting the 

Difference of Iutereſt, that is to be paid Them. 
We muſt now take ſome farther Notice of the 
Bank Act of the late King, as You call it, though 
it is better known by the Name of the aggregate 
| Fund; 
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Fund; which was erected by the Accumulation 
of ſeveral others and their Surpluſſes, tor pay- 
ing 120,000 J. per Ann. to his Majeſty for his 
Lite only, for diſcharging of Exchequer Bills, and 
for railing 910,000/. tor the Service of that Year. 
Theſe ſeveral Funds would have gone, in ſome 
Shape or other, to the Payment of the national 
Debt; but then ſome new Fund muſt have been 
created for the Civil Liſt, which thus protracted 
the Payment of the national Debis, and ſeems to 
have been the Conſideration, that moved Them 
to look torwards, to ſupply This as much as 
poſſibly by the Montes unappropriated of the 
preſent and future Funds, which is done in 
Words as ſtrong as can be imagined, in the 
following Clauſe ; vis. And it is hereb 
« farther enacted by the Authority aforeſaid, that 
all other public Money, which from and after 
« Michaelmas 1715 ſhall come and be brought in- 
A to the ſaid Receipt of the Exchequer, not being 
« appropriated, or appointed to any Uſe or Uſes, 
by any Act or Acts of Parliament, made or to 
„be made.”——By this Clauſe You acknowledge 
＋ that all public Monics, not appropriated, have 
and ſhould be carried to the aggregate Fund, and 
would explain it off, by adding; ++ That is, 
as long as they did remain in the Exchequer un- 
« appropriated; but as they were left to be ap- 
« propriated by any Acts ct Parliament to be made, 
« as well as made, &c. The Interpretation 
You have put upon his Clauſe, ſo neceſſary to 
your whole Deſign, is, that not only the Surpluſſes 
of the Funds then in Being, but that all unappro- 
priated Monies of future Funds, are not made Part 
of this Fund, but left at large to be appropriat-d 
by Ads to be made; the contrary of which ſhall 
be fully proved, though it is one of thoſe Things, on 
which 
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which Youlay the moſt Streſs. The plain Conſtruc» 
tion of the Words is, that all unappropriated Mo- 
nies by Ads made (That is, already made) and 
all unappropriated Monies by Ads to be made, (That 
is, Money ariſing from thoſe future Ads, not ap- 
pointed by thoſe very Ads to any Uſe or Uſes) 
ſhall be Part of this Fund. Ihe Clauſe above quo- 
ted was ſo general, that the next Clauſe was a Pro- 
viſo that it ſhould not hinder the making good any 
Deficiencies of 116,573 J. 12 8. per Ann. accor- 
ding to an Act of the * firſt of the ſame King, 
the wording of which will ſhew what was meant by 
unappropriated Monies in the foregoing Clauſe ; for 
This was to be made good out of any publick Mo- 
nies in the Exchequer, © not having been appro- 
c priated to any particular Uſe or Uſes, by any 
ce Act or Acts of Parliament, made. before the ſaid 
ce laſt recited Act. 

The next Clauſe in the Aggregate Fund Ad, which 
contains a farther Explanation of unappropriated 
Monies, enacts © that the ſeveral, þ additional Re- 
c yenues and Incomes by this AF granted, or con- 
« tinued, for the Uſes and Purpoſes by this Ad 
c expreſs'd, or intended, and all Surplus Monies, 
« Arrears, and other Monies whatſoever by this 
« AF directed to be brought into the Receipt of 
« the Exchequer, or to be ſet apart, or apply d, to 
« or for the Uſes and Purpoſes aforeſaid, and like- 
« wiſe the overplus Monies of the yearly Sum of 
6“ 00,000 J. per Ann. are and ſhall be one, gene- 
« ral, aggregate Fund. 

I muſt here obſerve, what ought to be often re- 
member'd, that the Practice upon a new Law by 
'Thoſe, who drew it and —_ it, beſt explains the 
Meaning and Intention of that Law. Now Mr. 
Lownaes, in all the ſurplus Accounts, hath in the ag- 
gregate Fund reduced under one Head what He 

calls 


„ 


IM Cap. 2. Leck. 2. + See. 15. 
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calls, public Monies brought into the Exchequer af- 
ter Mich. 171 5, appropriated by an Ad 1 Geo. p. 


301; and as long as He lived to give in any Ac» 


count, which was to the End. of the Year 1723, 
He conſtantly brought into theſe Accounts the Sur- 
pluſſes of all thoſe Funds, and the Arrcars of Land 
and Malt Taxes, as "I hey came into the Exche- 
quer. How, or by whoſe Orders, his Succeſſor ven- 
tur'd to vary from this eſtabliſh'd Practice, You, 
Sir, arc beſt able to determine. But 1 muſt take 
the Liberty to ſay that the conſtant leaving them 
out ever ſince hath been one continued Violation of 
the Ad, and ſurniſhes fo many Inſtances of the 
Miſapplication of publick Money, even according to 
your own Way ot Reaſoning upon this Clauſe ; 
tor You declare that ꝙ as long as they remain un- 
« gppropriated in the Exchequer, they are Part of 
« the aggregate Fund”, and conſequently of the 


Aubing Fund. Now the Nature ot theſe Arrears 


is ſuch, that they muſt have been in the Excheguer, 
ſo as to have been brought into one or other of 
the Half-yearly Surplus Accounts. What hath been 
thus taken trom it, tor ſo many Years, amounts to 
a conſiderable Sum, which ought to be added to 
thoſe ſeveral Sums alledg'd, in the Enquiry, to have 
been taken from the /nking Fund. But farther. 
You fay that * all public Montes, &c. were car- 
« ried to the aggregate Fund; but as they were 
« left to be appropriated by any Acts of Parlia- 


« ment to be made, as well as made, and any Sur- 


« plus at that Time ariling ¶ That is, the 1} of 


“ George the 1} upon the aggregate Fund was 
« made diſpoſeable, tor the publick Uſe and Ser- 
vice, by Authority of Parliament; it cannot be 
« doubted but that any publick Duties and Reve- 
„ nues, which were not in Themſelves Part of any 
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of the three capital Funds, &c. might be diſ- 
epos d of to any other publick Uſe or Service, by 
« Authority of Parliament. 

The whole of this Argument is true, ſuppoſing 
there had never been any Alteration made 1n the 
Act of the 1/} of the late King; but it unfortu- 
nately happens tor You, that this very aggregate 
Fund 1s made perperual, and appropriated to the 
Diſcharge of national Debts before Chriſtmas 1716 ; 
tor the AF of the zd of the late King is in a great 
Meaſure the ſame A# improved, tor the Benefit of 
the jnking Fund; is ſtill fo call'd in all the ſurplus 
Accounts deliver d into Parliament; and is one of 
thoſe very three capital Funds, of which You talk 
ſo much. But, to be ſhort, take the following 
Clauſe. © + And for the better ſecuring all the 
“ ſeveral and reſpective Payments preſcribed, or 
& intended to be made, by or in Purſuance of this 
« Ag, it is hereby enacted and declared by the 
“Authority aforeſaid, that as well the ſaid parti- 
& cular Duties on Houſes, and the ſaid Duties, 
« Reyenues and Incomes compoſing the ſaid ag- 
ce gregate Fund, (which latter are particularly deſcrt- 
ce bed, or referr'd unto in the ſaid Act of the firſt 
„ Year of his Majeſty's Reign) and all other Du- 
&« ties are and ſhall be continued, and made pay- 
c“ able forever.” Then it goes on and enacts © that 
| « trom and after Midſummer 1717, all Monies |: 
4 «then remaining in the ſaid Receipt of the fame | 
i « Rates, Duties, Revenues, or Incomes, ſhall be 
| e diſpoſcable to and for the ſeveral and reſpective 
“ Ules and Purpoſes by this 47 = and 
&« ſubject to the ſeveral Proviſos of Redemption 
© herein contain d, any former Law, Statutc, Pro- 
« viſion, Reſtriction, Clauſes of Appropriation, or 
c other Clauſes, Matter, or Thing whatſoever to 
the contrary notwithſtanding. ; 
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If any. Thing can enforce our preſent Argu- 
ment, or more fully prove that this Ad muſt be 
: underſtood as I have already ſtated it; it is the 
Tranſactions in the Houſe of Commons, in the Year 
1719, and likewiſe the Ad, that paſs d at that 
ime. 

Me muſt firſt obſerve that Doubts had ariſen, 
whether ſome Dutics, belonging to the aggregate 
Fund, might not be taken tor the current Service. 
Thoſe, who were for it, firſt advanc'd that Doc- 

trine, which you now ſo warmly maintain, and 
made uſe of the ſame Arguments, But, to pre- 
vent any ſuch Diſputes for the future, there are 

' many Clauſes in an A# Sto. Geo. and particularly 

- the folllowing, vis. * © All which Rates, Du» 

e ties, Revenues and Incomes together are deno- 

“ minated the aggregate Fund, and are hereby de- 

„s clared to be the aggregate Fund. As no 

Man therefore can now doubt what was properly 

the aggregate Fund, and how far it extended, who 

will, give Himſelf the Trouble of looking into the 
ſurplus Accounts to that Time; ſo neither can 

They pretend to ſay that the ſame Surpluſſes do 

not ſtill belong to it. 

The Deſign of the Mivifters, in ſubſcribing the 
Lottery 1710, which was for 32 Years, into the 
South Sea Company, was to get a great Sum for the 1 
I current Service of the Tear, It was pretended 
not to have come within the Deſcription of the | 
| Three capital Funds, bocauſe it was not there ſpeci- F 
5 fically enumerated; and that whatever ſhould be ſub- = 
4 ſcribed into the South Sea Company, the Proprie- 5 
tors would then have a Right only to an Aunuity of 
” der Cent. from whence it was concluded that the 
© Remainder, which was before appropriated to the 
e Payment of their bay in the Courſe 4 a 
: ow 
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few Years, might be underſtood to be redeen/d ; 
and as the South Sea Company was to pay a Sum of 
778, 50 J. if the whole had been ſubſcribed, and 
in Proportion for a leſſer Part, whatever it came 
to might be taken for the current Service. By theſe 
Means, the whole Fund would have been made a 
perpetual Annuity, without any Thing lett to pay 
oft the Principal. This was then thought ſo con- 
trary to Law and Reaſon, that You, who parti- 
cularly diſtinguiſh'd Yourſelt upon that Occaſion, 
would have juſtly deſery'd our Praiſes for defcat- 
ing Them in it, had You not ſince adopted the 
fame Scheme, and taken away the whole Surpluſſes 
of ſo many Lottery Funds, that were eſtabliſhed to 
pay off the Principal, as well as Intereft, Thus 
are They become perpetual Debts ; and, if They 
are ever paid, it muſt be by e Taxes, which 
have nothing to do with them. _ 

Your Triumph over theſe Minifters, in thus e- 
ſtabliſhing the Senſe of the aggregate Fund, drove 
Them to the Neceſſity of having Recourſe to a2 
Fund, which could not poſſibly come within that 
Deſcription ; I mean the Coal Duty; for That be- 
ing to expire on the 28th of Sept. 1725, and the 
whole Produce, in the mean I ime, being given 
for building of Churches, and for the Maintenance 
of the Minifters of them, it was impoſſible there 
could be any Surpluſſes upon it. As to the Pub- | 
lick therefore, it was in the Nature of a new Tax; 
and if there had been a Surplus upon it afterwards, 
over and above the annual Sum of 51,559 J. 145. 
it would have been carried to the aggregate Fund, 
by Virtue of the Appropriation of all unappropri- 
ated Monies by Ads made, or to be made, Bur 
They were ſo ſenſible of the Force of this Law, 
that in order to prevent its becoming Part of the 
ſinking Fund, by being left in that Manner, it is 
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enacted, © that the Surpluſſes of it ſhould be kept 
« apart and reſervd tor the Diſpoſition of Parlia- 
cement, and ſhould not be diſpos'd of to any Uſe 
« or Purpoſe whatſoever, but by Authority of Par- 
« Jiamecnt, and according to ſuch future Ad or As 
« of Parliameut as ſhould be made, or paſs'd, for 
that Purpoſe. 

All This plainly ſhews what the Legiſlature 
meant by Ads to be made; which is till farther 
explain'd, if poſſible, even by Tourſelf ; lor after 
the Coal Duty became Part of the /uking Fund by 
the South Sea AF, (as We ſhall ſhew more at large, 
when We come to this particular Article You 
ſeem'd ſtill ſo apprehenſive, when You took it a- 
way from the iuking Fund, that the Surpluſſes of 
this ndw deficient Fund would be carried to it, 
that it is enacted, * © that /uch Surplus, or Re- 
&« ;zainder, ſhall from Time to Time be reſerv'd 
« for the Diſpoſitien of Parliament, and ſhall not 
« be iſſued but by Authority of Parliament, and 
« as ſhall be directed by future A? or Ads of 
« Parliament, any Thing in any former, or other 


« AF or Acts of Parliament, to the contrary not- 


„ withitanding.” And though You might pre- 
tend This never became Part ot the /nking Fund, 
nor within the Deſcription of Surpluſſes of A4. 
nude; yet the Surpluſſes of the Lottery 1714, 
which ſtood upon the ſame Foot as the Lottery 
1710, and the Purics on ſtampt Vellum, Parchment 
and Paper, which were Part of the Ea India Fund, 
it any ſuch Surpluſſes had ariſen, muſt have been 
carried to the ning Fund; ſo that, even after 
having taken all Vou could from them, Vou are 
forc'd to acknowledge, in the very Ads them- 
ſelves, that they did belong to the ſiuking Fund; 
ſince, to prevent any JO? Surpluſſes upon them 
7 


2 being 
* 1 Geo. 24, p. 438. * 2 
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(52) 
being carried where the whole was firſt appropri- | 
| ated, the Clauſe above-cited is inſerted in * both | 
2 of the As. 
J have dwelt the longer on ſhewing the Senſe, 
and Declaration of Parliament on the aggregate 
Fund, becauſe the great Increaſe of the inking 
Fund, by the Subſcriptions into the South Sea Com- 
pany, were accounted for under that Head; and 
what paſs'din 1719 could not be ſo ſoon forgot as in 
1720, when that AF paſs d. The Preamble of that 
ö Ack recites the ſeveral Incumbrances, which are to 
be redeem'd, and then ſays, © Now We your 
«© Majeſty's moſt dutiful and loyal Subjects, &9c. 
« being deſirous to have the ſaid publick Debts | 
« and Incumbrances lefſen'd as faſt as convenient 
« may be, with Regard to Fuftice and the publick | 
« Faith, &c.” —How unfairly have You tranſcribed | 
This, as well as other Acts of Parliament, by leav- | 
ing out the Word ſaid, which plainly declares the | 
Intention of the AA to have been for paying off 
Debts and Incumbrances, mention'd inthe Preamble ? 
It therefore begins with making the following 
Funds, which were granted for 32 Years, perpe= | 
zual ; That is, the 9 per Cent. for 32 Years, grant- 
ed the 8th of the late Queen, the Civil Lift Lottery, 
the Lottery 1714, and the Coal Lottery of 1719; 
but ſo it happens, by a moſt wonderful Sagacity, 
| that the three laß Funds, which were made perpetual 
S | | only for paying off all the Debts and Incumbrances 
4 in the Recital, are now found out to have been on- 
| ly defign'd for making thoſe very Debts and Incum- 
rauces perpetual, that were charg'd on 2 Funds, 
by taking away their only in Fund, which 
would have paid them in a few Years to come, 
thereby leaving them a perpetual Debt, with a bare 
Income of 4 per Cent. 
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That the Deſign of making theſe Duties perpe- 
tnal was to diſcharge the national Debt ſo much 
the faſter, and conſequently that there was a Sti- 
pulation with the Creditors, for paying off their 
Principal, appears farther from the AF; which ſets 
forth the fnking Fund Clauſe of the 3d of the late 
King, and then goes on thus; © * which Monies 
« ſo ariſing by the ſaid Surpluſſes, Exceſſes and O- 
« overplus Monies, are commonly call'd the fnking 
« Fund, and the ſaid Fund, commonly fo call'd, 
« is like to be very much increaſed, in 3 
« of this preſent Ad, by taking in of the above- 
« mentioned Annuities and Debts, and ſettling, in 
„Lieu thereof, 5 per Cent. per Anu. till Midſum- 
« mer 1727, and afterwards 4 per Cent. per Ann, 
« till Redemption thereof, according to this Af, — 
It muſt firſt be remark'd that by this Clauſe all Syr- 
pluſſes (That is, all Monies more than will pay the 
Intere of Debts ſubſcribed into the Company ) are 
hereby declared to be Part of the Sinking Fund, 
and to be apply'd only to the Diſcharge of Debts 
before 1716. It likewiſe deſerves Obſervation that 
there could not be any Increaſe of the jnking Fund, 
either by taking in the Redeemables, or the long 


Annuities before Midſummer 1727; for the Re- 
 deemables were to carry the ſame Intereſt They did 
till that Time, after which there would be a 

Increaſe by the Reduction from 5 to 4 per Cent. 
The long Annuities were the ſame; for the Com- 


pany was to be allowd 20 Years Purchaſe for 
them, which is 5 per Cem. fo that no Increaſe could 


come from Them neither before Midſummer 1727. 
The Words therefore overplus Monies, with the 


' ſaid Increaſe thereof, can ny relate to the ſhort 


Annuities, which thould be ſubſcribed, and were 
then to carry the ſame Rate of Intereſ They did 
before; 


* 
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before; but their ae Fund, which was madc 
perpetual, is therefore hereby declared to be Part of 
the Anking Fund appropriated to the Diſcharge of 
national Debts before Dec. 1716 only; and This 
proves the Uſe and Deſign of making thoſe Funds 
perpetual; for it is a Demonſtration in Figures that, 
by theſe Means, their own former ſinking Fund 
would have paid them off in a much ſhorter Time 
than They had then to run; but it is now to be 
wiſh'd that they had never been meddled with, ſince 
We ſee the Uſe, that hath been made of it; for in 
that Caſe We ſhould, in a very few Years more, 
have got rid of a very conſiderable Part of our 
Debt. 

It will be unneceflary, at preſent, to make any 
farther Obſervations upon this Ad; ſince the Clauſe 


- 


ju mentioned declares that the finking Funds will 


increas'd, by taking in the above-mentioned An- 


muities and Debts; which therefore makes every 
Fund belonging to them a Part of the king 
Fund, and declares how That ſtands appropriated. 
The Conſequence of This is, that the Sinking 
Fund, ng to this AF, was manifeſtly inten- 
ded to pay off the Principal, as well as Intereſt, of 
every Subſcriber, and is properly ſpeaking a Con- 
tract between Them and the Publick for it. The 
Public firſt engages its Faith, and declares what 
it will do by an Ad of Parliament; and if the 
Creditor ſees it for his Advantage in ever ſo man 
different Lights; if He ſubſcribes to it; He hat 
a Right to that Advantage in every one of thoſe 
Lights; it becomes a mutual Contra; and is not 
to be evaded, becauſe it happens, at ſome one par- 
ticular Time, not to be his Intereſt to have it ful- 
filld; nor will his not demanding it then preclude 
his inſiſting upon it, when it ſhall be more to his 
Advantage. 2 your own Aſſertion, that 
ſubſcribing 
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* ſubſcribing into the South Sea Company was the 
voluntary Act of the Proprietors ; notwithſtanding 
which, their Clamours were afterwards ſo great, 
that the Publick was obliged to remit Them all 
except Two Millions, which You afterwards gave 
Them for the Bank Contract. Is it not therefore 
more juſtly to be fear d that, whenever the Di- 
ſtreſs does come, (as one Lime or other it certainly 
will) heſe Proprietors will demand that Share of 
their Principal, which .hath been miſapply'd; or, 
at leaſt, inſiſt upon having an Increaſe of Intereſt, 
in Proportion to the then Rate of Money? Con- 
fider how ſmall a Part is now remaining in the 
Company as a trading Stock, and how vaſt a Sum 
is ſubſervient to "Them. The Individuals, indeed, 
of this great Body ſeem to have no Right, or Pre- 
tence, to demand the Performance of the Contrad; 
which is left to Thoſe, whole Intereſt is too often 
different from theirs ; and This hereafter may be 
urged with great Weight. — But why do I dwell 
ſo long upon this Point? For is it not rather to 
be fear'd that the Nation will at laſt be quite tired 
out with continually paying ſuch heavy Taxes, and 
yet getting rid of no Debts ? The Poverty of this 
Nation is already very viſible; and nothing will 
contribute more to it than this vew-fangled Paper 


Property, which is already, in a great Meaſure, cat 


up by Thoſe, who pay nothing to our Taxes. 


This, Sir, and the large Share, which Foreigners 
have in our preſent Debt, not only deſerves your 


oft ſerious Reflection, but is ſufficient to induce 


; every Lover of his Country to keep the ſinking 


Fund ſtrictly inviolable, and to raiſe the Sup- 
plies of the Year by the uſual Taxes, rather than 


touch a Shilling of that ſacred Treaſure ; which 


might 
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might be caſily done, provided there was only a 
good Oeconomy, and no unneceſſary Demands. 

Nor can I ſuppreſs my Apprchenſions, in this 
Place, that the Engliſh will not be long contented 
with paying Taxes to the Sinking Fund, when 
They find that by theſe Means ScoTLAanD is cas'd 
from a great Part of their Share of the current 
Service; and that in every Million taken from thence 
Scotland did not contribute above 600 J. even whilſt 
They paid any Taxes towards the national Debts; 
but, ot late Years, I hey have paid nothing towards 
them, and conſequently nothing to the fuking 
Fund. Whereas it the ſame Sum was rais'd by a 
Land- Jux, They would pay 23,977 L 7 s. in 
which too They are extremely favoured by the 
Union; for it it was to be raiſed by any new Tax, 
They muſt bear an equal Proportion with this 
Parr of the Kingdom. 

'There cannot be a greater Inſtance of our uni- 
verſal Diſtreſs than that Eagerneſs, which diſco- 
vers itſelf upon all Occaſions to fave ſomething of 
the Land-Tax, in Hopes of keeping our Heads a 
little longer above Water; though it is notorious, 
at the ſame Time, that the Intereſt, which muſt 
be paid for it, attended with a very expen/ove Col- 
Je4ion, and a dangerous one to our Lilerties, does, 
in the Courſe of a few Years only, more than dou- 
ble the Sum upon Themſelves and their Fellow- 
Subjects, which muſt end in the Deſtruction of the 
whole, as We are thereby becoming every Day 
the poorer. | 

Having ſhewn what the /nking Fund is from 
the ſeveral Acts, that were made for the Increaſe 
of it, and how former Parliaments tyd it down 
to the Payment of our Debts, as far as it was 
poſſible for Them to tye down future Parliaments, 
or engage Them by Juſtice, Honour and 7 
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Faith to perform their Contract; We ſhall now 
proceed to ſhew the Senſe of the next Parliament, 
upon this Head ; which will not only explain and 
confirm what hath been already ſaid, but have a 
greater Weight with Jou, conſider d in Point of 
Time, and under whoſe Adminiftration it ſate. 

The Act for giving back 2,000,000 J. and di- 
viding the Capital of the South Sea Company, ſays, 
„% And in Regard it is intended that at any 
„Time, or Times, after Midſummer 1727, the 
* whole Principal ſhall be paid off, c. The 
next Clauſe enacts, „ that from and after the 
* Redemption of the faid Capital, or principal 
« S$ums, amounting to 33,$20,483,—I4— and 
* the ſaid ſeycral Funds, or Sums, payable at the 
* Exchequer, according to the Conditions of Re- 
* demprion in this Ad; then, and not till then, 
“ ſo much of the ſeveral Duties, Revenues, and 
„ Incomes, as are by this A# applicable thereun- 
« to, during the Continuance thereof, ſhall be un- 
© derſtood to be redeem'd by Parliament, and 
„ ſhall not be iſſued, or apply d, to any Uſe or 
{* Purpoſe, without the Authority of Parliament. 
From whence it is plain that all theſe Duties were 
appropriated to the Payment of Principal, as well 
as Intereſt; and the Parliament farther takes Care 
that theſe Duties, which are granted in Perpetuity 
to the Crown, ſhall not afterwards be made uſe of 
by the Crown, without the Authority of Parlia- 
ment. 

There was another Act paſſed the ſame Seſſion, 
by which ©« *+ the Surpluſſes, Exceſſes, and oger- 
6 plus Monies, commonly call'd the fnking Fund, 
« are appropriated to the Payment of national 
« Debts before Dec. 1716 only,“ in the ſame Form 
as That of the zd of the late King. The fame 
hath been often __—_— ſince. But This being 

tas 
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the /irf, that was paſs'd ſince the Execution of 
the Scheme, it is in itſelf more material, as well as 
from the particular Deſcription of this Fund in 
another Part of the Act, which ſhews that the 
Surplus of the Produce of all the Funds ſubſcribed 
inte the South-Sea Company belongs to it; for it ſays 
that the „nkiug Fund, eſtabliſhed tor paying off the 
national Debts, * © hath been uſually made up 
« yearly at Michaelmas, and that the laſt Compu- 
« tation of the clear Produce thereof, now lying 
« before the Houſe of Commons, &c. and ſhall from 
« henceforth cauſe the clear Produce of the ſaid 
&« ſeveral Surpluſſes, Exceſſes, and overplus Monies, 
« commonly call'd the 4nking Fund, to be com- 
“ puted and ftated half yearly, G. From 
whence it appears that the Surpluſſes of every Fund, 
in that Account, belong to the /uking Fund; that, 
for the future, the Surpluſſcs of every one of thoſe 
Funds ſhall be accounted for half-yearly ; and that 
as theſe Surpluſſes aroſe from their Subſcription in- 
to the South Sea Company, every Fund, that ſhould 
hereafter have any Surplus upon it, by the ſame 
Alteration, is likewiſe a Part of the pnkirg Fund; 
more eſpecially ſo, ſince the only Fund, that did 


not before belong to it, and was particularly ex- 


cepted from it, becomes a Part of it by being made 


perpetual, tor the Payment of the national Debts, 


and is here accounted tor as ſuch. This makes it 
unneceſſary to bring any farther Proof that the 
Coal Duty for the Lottery 1719 was, by this Alte» 
ration, made Part of the fnking Fund; fince the 
Surpluſſes upon it, by the Subſcription into the 
2 Sea Company, were here accounted for as 
uch, 

I ſhall therefore ſum up this Head, which hath 
unavoidably ſwelled to a very great Length, and 


much 
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much farther than I intended, by the Variety of 
Matter, which offer'd itſelf, and the Parliamen- 
tary Language, in which Vou obliged us to ſpeak. 

think it hath been made appcar, even to De- 
monſtration, that the Creditors of the Publick have 
as good a Right to the Aanking Fund, for the Pay- 
ment of their P#incipal, as I hey have to their 6 
tere; and I will venture to add that the contrary 
Doctrine never cnter'd into any one Man's Head, not 
even your 0wn, till — when the Neceſſity 
of your Affairs drove You to ſuch deſperate Expe- 
dients. It hath been already obferyd that You 
formerly oppos'd Minifters in thoſe very Meaſures, 
which You now purſue, and approvd of Books 
written upon the ſame Principles, which You now 
endeavour to deſtroy, But there is o Book, 
which I muft not omit, becauſe ic was publiſhed 
ſeveral Years after any of the others before cited; 
I mean * an Eſſay on the public Debts, E3c. You 
wiſely decline taking any Notice of this Book, tho 
a very ſtrong Paſſage was quoted out of it againſt 
You in the Euguiry. I muſt therefore beg | om 
to refreſh Your Memory with it, which is as fol- 
lows. 

2 « And that the /inking Fund will, from 
„Time to Time, be apply'd to the Diſcharge of 
the publick Debts, and not be diverted, or ap- 
« ply'd, to any other Purpoſe whatſoever, is what 
> Tine We may ſecurely promiſe ourſelves, from 
« conſidering that the aforeſaid Fund hath been ap- 
« propriated to that Purpoſe by the Legi/lature, 
« and our Pupricx Farrz in the fame Manner 
« ENGAGED to the Creditors of the Government, 
« that the Surplus of the aforeſaid Duties ſhould 
« be apply'd to the Diſcharge of the Px1nereal 
« of their Debts, as the Funds themſelves to the 
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* Printed for J. Peele, in the Year 1726. FT Po 53. 
*+ Eſſay on the Debts, þ. 42. 
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% Payment of the InTexEsT, or ANNUITIES 
te contracted for; which FATTH O THE PUBLICK, 
&« in this Manner ENGAOGED, I think We have all 
e the Reafon in the World to believe will be as in- 
« violably obſerved in 'T ars, as in any other Part 
* 5 their ConTRact with the Proprietors of the 
blick Debts. 

_ This is the Paſſage cited in the Enquiry, which 
You thought proper to paſs over without any No- 
tice. But ſince We arc now got into the Eſſay on 
the publick Debts, I cannot omit another Paragraph 
in it, immediately following, which explains this 
Matter ſtill farther. 'The Author, having quoted 


the great appropriating Clauſe in the general Fund 


AZ before- cited, makes the following Remarks 
upon 1t. | | 
* By theſe Words, I think, the Sarpluſſes 
tc therein mentioned, of which the annual Income of 
ce the inking Fund is made up, ſufficiently appear 
& to have been appropriated by the Legiſlative 


Power to the Payment of our public Debts, till 


&« They ſhall be IN TIAEIT DISC MARE D and 
de Paid o FF. Nor can this Proviſion well be un- 


c derſtood as made by the Government for what 
& then appeared for publick Convenience only, and 


s conſequently to be altered by ſubſequent Acts, 


© whenever it ſhall appear, or be pretended to be 
cc otherwiſe; but muſt, I think, be conſidered as a 
« ConTRACT by the Government with the publick 
© Creditors, if the Occaſion of theſe Ads of Par- 
< Jiament be attended to. In which Caſe, it will 
ce appear that the ſeveral Proviſious, by theſe Acts 
& made, were enacted and propoſed to the Credi- 
« tors aforeſaid, as INnvuceEmenTs to Them to 
ce accept of an Imereſt by one ſixth Part Jeſs than 
ve That, which till that Time They had _—_ 
| c& 
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( 61) 
& of which the MosT oBvIous INDUCEMENT Was, 
« that what was thus deducted from the yearLY 
« INTEREST of their Debts, thould be apply'd for 
ce the better ſecuring and gradual Diſcharge of the 
« PrxINcIPAL of the ſuid Debts. To which Secu- 
« rity, amongſt the other Benefits by the ſame 
Ads of Parliament propoſed to Them, They 
© muſt, I think, be conſidered to have intitled 
« Themſelves by their Subſcriptions afterwards 
ce made, ſubſequent to and in Conſideration of 
« ſuch Propoſals made to Them by the Legiſia- 
© ture, And whoever will be at the Trouble of 
turning over the ſeveral, ſubſequent Ads of Par- 
© Jiament, relating to the publick Debts, will find 
« this Provifion Fo the Application of the finking 
« Fund frequently repeated and confirm'd ; and in 
« Caſes, where by A# of Parliament Application 
« of Monies in the /inking Fund to the Diſcharge 
of Debts, that were lefs obviouſly, or leſs ge- 
c nerally known to have been within the Deſeri 
« tion of the Debts intended by the Provifion a- 
„ bove-recited, ſuch Debts have been, by the Re- 
« citals, declared and explained to 5 been 
« Debts incurred before the 25th of Dec. 1716, and 
« provided for by Parliament in a Manner, that 
« hath plainly intimated it to be underſtood by 
the Legiflature, that the above-recited Proviſion 
as an ENGAGEMENT, or CONTRACT of the Go- 
« vernment with the publick Creditors; about the 
„ puntual Obſervation of which, from Time to 
„ Time, They were intitled to have all poſſible 
« Satisſaction; or, at leaſt, that the punFual Ap- 
« Plication of the ABOVE-MENTIONED SURPLUS= 
« 8x8 to the Diſcharge of our PRESENT DeBrTs 
= © was regarded by Them as a Matter of the 
2 -< higheſt Conſequence to the publick Welfare. And 
* as long as the publick Welſare ſhall be in the leaft 
e re- 
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(662) 
& regarded, and This continues to be the only Ex- 
ec pedient for removing ſuch heavy Incumbrances on 
c our Affairs, and redeeming ſo conſiderable a Reve- 
« nue to the Uſe of the Publick, I think We may 
« confidently expect that no PErsONs WHAT S0- 
« EVER, whoſe Hands the Adminiſtratiou of our 
« Afairs may at any Time, for the future, be com- 
« mitted to, can ever be induced to approve of, 
« or recommend the Application of the Produce 
« of the 81nxinG Funp, in any eossIBLE ExT- 
« GENCE OF OUR Arralxs, to any other Uſes 
c than Thoſe, to which it ſtands no appropria- 
« ted, though there were no other Confiaerations 
6“ to inforce it. 

Theſe Quotations are ſo exactly appoſite to our 
Purpoſe, in every Particular, that they ſtand in 
Need of no Comment, and ſeem ſo directly pointed 
againſt You that one would be almoſt inclin'd to 
think that your Confiderations were intended as 


an Anſwer to them, inſtead of the Enquiry. I 1 
ſhall therefore only put You in Mind that his 
Book was publickly recommended by Yourſelf, |: 


when it firſt came out, as perfe#ly agreeable to 


your own Way of Thinking; but if You alter your 4 


Ways of Thinking ſo often, who can write for You, 
or depend upon You, with any Credit, or Aſſu- 
rance of not being given up, the very next Year, 
or even the next Day ? — ] ſhall forbear mentioning 
any other Inſtances of the ſame Nature. 

Having thus explain'd what I conceive to be the 
ſinking Fund, and the proper Uſe of it, according 


to Law, Juſtice and Equity; it is, in a Manner, 
2.0 
0 


unneceſſary to follow You thro all 3 particuG- 
the Enquiry, 


lar Exceptions to the Account-Part 


which You have intirely founded on your own In- 


terpretation of the nking Fund; but that it may 
| not 
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not be charged upon Us as Want of Candour, or 
Ability, We will conſider them ſeparately. 

You begin with the * Coal Duty, and are very 
triumphant and abuſive upon having found out one 
ſingle Article in the whole Book, where there is a 
Miſtake in Figures and the ſtating of Facts. But 
conſidering the Author declares that Þþ if there 
ſhould be any Miſtakes in his Accounts and Calcu- 
lations, as He hopes there are not, He ſhould be ve 
glad to ſee them corrected; You might have been 
2 little more ſparing, methinks, in your Reflecti- 
ons, leſt any Errors in your ow# Book ſhould make 
them juſtly recoil upon Vourſelf; and more parti- 
cularly ſo, if You ſhould have committed any 
Blunder in Figures, whilſt You are thus often- 
tatiouſly correcting the Enquirer. Now, for the 
Sake of Truth, You tell us, “ that when the Sur- 
« plus of this Duty was taken tor the Service of 


e the current Near, there was a Charge of 90, 000 . 


« by the Loans for building of Churches; 103, 140 h 
« further for the ſame Uſes, to compleat the Sum 
« of 360,000]. 434, 605 J. to the South Sea Com- 
« pany ; and 338, 800 J. for Exchequer Bills by 


( the Act of 13th of George the firſt; which Sums, 
“ ſay You, make together 966,545 J. and are moſi 
* © falſely chargd to the Account under Conſiderati- 
* © on.; which leaves but 783,455 J. for the Service 
= © of the current Year.” This will be beſt an- 
3 ſwer'd, by ſtating the Fact in its true Light. An 
Act of Parliament paſs'd for raiſing 1,750,000 J. 
on the Duty of Coals tor the Service of 

1728; but it is true that in the Account of the 


the Year 


Diſpoſition of the Money for the Services of that 
Year, (1728) the following Sums are paid off; 


viz, tor diſcharging Principal on the Regiſter for 
the Duty on Coals, 85, 50 J. to compleat the Sum 
of 


— — 
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of 360,000 J. for building Churches, 98,740 J. for 
redeeming the South Sea Annuity of 19,3841. 4 s, © 
per Ann. 434, 605 J. for cancelling Exchequer Bills 
338, 800 J. — in the whole, to 95766 5 . 
but the Sum of 338, 800 /. muſt be deducted in the 
preſent. Diſpute, becauſe it was for the current Ser- 
vice of the Year 1727, which with 792,835 J. for 
the Year 1728 will make one MIIIION, even in 
Roman Letters, and 131,135 L. beſides, taken for 
both the Years. But You ſeem to think You have 
got over This, by ſaying, * that the Remainder was 
apply'd to the Diſcharge of former Incumbrances and 
national Debts; thus ſlipping over the Year 1727; 
whereas the Charge in the Enquiry is that it was © 
% diſtinguiſhed from being any Part of the pnking 
« Fund, in the Year 1727, and taken for the cur- 
« rent Service of the Year; as the Remainder was 
in 1728. We muſt likewiſe infiſt upon it that pay- 7 
ing the South-Sea Company the Sum of 434,605). 
is but a nominal Payment of the Debt; ſince it was 
thereby only made a perpetual Debt in another Shape, 
and is only a Pretence for taking that Fund away © 
from the {pnking Fund, which by Law could not 
be before, till the whole South-Sea Debt was paid 
oft, You tell us «© 4 that the Produce of 7his 2 
« Fund,in the Year 1719, was eſtimated at 70,0001, 7? 
e per Annum.” But if You pleaſe to read the Act 
of Parliament, which You quote, with a little more 
Care, You will find it declares that the ſix Years Þ 
and an half, which were to come on the Fund, ac- 
P cording to the Produce, was eſtimated at 360,000 J. 
which is but 55, 384 J. per Annum. It was foreſecn | 
that I his would be an increaſing Duty. But as it | 
is liable to great Accidents and Changes hereafter, | 
the puking Fund is now given for a farther Secu- | 
curity to make good the Deficiencies, which ſhall | 


happen 
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happen on this 70,000 J. per Ann. and very great 
Care is taken that if there ſhould be any Surplus, 
it ſhall. not go to the inting Fund. 

The Surplufles ot the Lottery 1714 are indife 
putably Part of the /nking Fund; tor if any Sur- 

luſſes had ariſen upon it, even though the South 
des AF had never been paſſed, they would have 
belong'd to it by Virtue of the aggregate Fund Adis 
of the 1ſt and 3d of the late King, as well as 
from its being one of thoſe very Funds, which are 
by the South Sea AF declared to be made perpe- 
tual, for the Payment of the national Debts. It 
likewife comes within both the Deſcriptions of the 
Increaſe of the fnking Fund, in Conſequence of 
this AF, by being a ſhort Annuity, partly at 4, and 
partly at 5 per Cent. tor hereby there was not on- 
ly an Increaſe of the fuking Fund before Midſum- 
mer 1727, but likewiſe, as the Act declares, there 
would be a tarther Increaſe to it by the Reduction 
from thence to 4 per Ceut. It is likewiſe one of 
thoſe Surpluſſes, which have been ſince ſo often ap- 
propriated to the Payment of national Debts betore 
the 25th of Dec. 1716 only, and hath accordingly 
been accounted for as ſuch. Again, it is one of 
f thoſe Funds, which are not to be underſtood to 
be redeem'd, till the whole Capital of the South Sea 
Company is paid off. 

But how is the Caſe of this Fund alter'd now ? 
From being an Annuity, for a fhort Term, which 
would have paid off its own Principal, it is become 
in Reality a perpetual Annuity, not only by the 
South Sea Ad, but by being farther mortgaged, at 
a Time of its higheſt computed Value, to within 
# 306— 5—y of the whole annual Sum; and 


even This is ſtrongly guarded againſt going to the | 
fmking Fund, though T a 


hat is given as a farther. 
1 So- 
— 


— 
2 


9 6. „„ * Confdgrationn, p51, 


Security to anſwer any Deficiencies, that ſhall hap- 


pen upon theſe Annuities. By theſe Means, the 
Sum ot 1,403, 970 J. is lett in the South Sea Come 


pany with” a bare Intereſt of 4 per Cent. which, if | 


ever paid off, muſt be by other and new Taxes. 
The next Article is the + 38,0001. of the Paper 
Duty, &c. taken from the Ef India Company 
Fund. This was done upon the Reduction of their 
| Intereſt to 4 per Cent. and their giving 200,000 J. 
more to the Publick, for clearing a Doubt concern- 
ing the Expiration of their Right to an exclu/rve 
Trade, To explain This now, by the Acts of 
Parliament, will be unneceſſary; for whoever reads 
what You ſay upon it, will be apt to conclude, 
from what They gave the Publick only, that They 
made a good Bargain for Themſelves. This and 
the Secret of the Reduction of their Dividends aſ- 
terwards, as well as of paying off the Navy Debt 
laſt Year with the ning Fund, after thoſe Bills 


had been run down to a great Diſcount, ſeem to 


be three of the laſt beſt Jobs. 


That this Duty was Part of the ſinking Fund | 


needs in ſhort no otherwiſe to be proved than by 
our paying to the Faſt India Company, out of the 
aggregate Fund, what I his before produced to 
Them, and would ſtill have done, in Part of their 
whole Intereſt, Whatever therefore the Amount 
of it may be, is ſo much taken out of the /inking 


Fund, and diverted from the original Intention of 


the AT. 

| This Duty likewiſe being computed at its higheſt 
Value, juſt after the famous Act tor obliging At- 
tornies to take out Licences, is now mortgaged for 


more than it will probably produce, and the fnk- : | 


ing Fund is ty'd down to make good any Defi- 
ciencies. 
The 
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The Salt Duty was a Tax in being at the Time 
of paſſing the ſeveral aggregate Fund Ads, and was 
to pay a Debt, due to the Faft India Company be- 
fore 1716 ; but it was redeem'd by the fnking 
Fund, which 1s now charg'd not only with paying 
the Intereſt, but the whole Principal of that Debt, 
to the Amount of 3,200,000 J.; for now there can 
never ariſe any ſaving of Iutereſt trom its original 
Fund to pay it oft. 

The Motives for taking off this Tax before any 


2 others are very numerous; for a Doctrine was lo 
ago laid down and inculcated by Jou, that the 


whole ſinking Fund, which then amounted to about 
1,200,000 J. per Ann. was too large a Sum to be 


* apply'd every Year to the Payment of the Credi- 
tors. The Delign of this Doctrine was to make 
Way for taking off the ſuperfluous Part of it, and 
; applying it to the curreut Service, In Juſtification 
2 of this 

* e jt became almoſt the univerſal Conſent of Man- 
e kind, that a Million a Year was as much as the 
2 © Creditors of the Public could bear to receive, 
ein Diſcharge of Part of their Principal. — This 
2 Breach being once ſufter'd to be made in the fuk- 
ing Fund, by taking Part of it for the current Ser- 
dice, the whole remaining Million hath been ſince 
ſwallowed up by it; but it was very far from be- 
ing the univerſal Conſent of Mankind at firſt, as 
2 7 aſſert, and nothing could have induced many 
Gentlemen to come into it afterwards, but their 
ſeeing that the Remainder was deſign d to be ap- 
2 ply'd the ſame Way. They theretore concluded 
very juſtly that, ſuppoſing this Doctrine to be true, 


ractice you tell us very ingeniouſly that 


e were now in ſuch a Situation as to fulfil the 


i other Deſign, tor which the /nking Fund was e- 
ſtabliſned; wiz. the taking off, in due Time, the 


I 2 heavy 
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heavy Taxes lying upon this Kingdom; which is 
the only Purpoſe, to which the ui Fund could 
be juſtly apply'd, beſides paying off the Debts. 
for this Reaſon, the Salt Duty was thought the 
propereſt Tax to be firſt taken oft, as the moſt ef- 
fectual Relief to the People of all Ranks, who paid 
at leaſt two Thirds more tor this Commodity, even 
at London, than 'They would have done without 
it; and yet the Exchequer did not receive, in clear 
Money, much above halt of what was thus rais'd 
upon the + Nation. This was attended with a far- 


ther Advantage to us, with Regar to our Liber- 4 
ties, by freeing us from the dangergzs Influence of 


about co Officers, the Want of hem ſeems to 
have been the chief Motive tor revivng this Duty; 
and whoever thinks that the hig Y could in 
Juſtice be apply d to the current Servtee, as it hath 


been ſince, muſt allow that it might as well have 


been apply d fo then, inſtcad of & Tax; which 
would have becn immenſely cheaper to the Publick, 


and We ſhould have had ſo many fewer Offcers. 


Whoever therefore rightly conſiders the Uſe of 
Theſe, as well as of all other Officers, not only with 
Reſpect to their Influence in Elections in the Coun- 
fry, but likewiſe in higher: Places, will have Reaſon 


to conclude that not only this Tax will be perpe- 1 


tual, but that the lic Creditors muſt be con- 
tented with a pe;*®9yal Annuity only; tor if the 
taking off a 7x is attended with the Diſcharge of 
any:Officers, We cannot be ſurprized that all ſpe- 
clous Pretences will be laid hold of to make it be 
belie ved that it is the Landed Intereſt to delay it. 
There cannot be a ſtronger Inſtance of This than 
your Aſſertion “ * that the Salt Duty by long Ex- 


perience 


* 


” 
* 


＋ This Affair is fully explain d in a Panpblet, intiſlad the 
Caſe of the Revival of the Salt Duty, &c, 
5 7 - 57. 
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« pericnce had been found to be very little fe/t by 
« the Subjects, and therefore very tew were ſen- 
te ſible of the Eaſe, that was given by its being 
« taken off.“ -— I his, Sir, is juſt as true as your 
Aſſertion in another Place, ( Þ that the Enquiry 


| « openly avows the Neceſſity and Expediency of 
« ſuch Taxes upon the People, as ſhall be moſt grie- 
« vous, and moſt felt,” but as You are not pleas'd 
N to point out the Page, where this inſamous Doc- 
| trine is to be found, I can hardly retrain from 
calling it a downright Falſhood; for We are ſo far 
from pleading for grievous and burthenſome Taxes, 
that We contended for the Abolition of the Salt 


Duty, upon that Occaſion, ' becauſe We apprehen- 
ded it to be really the of grievous and burthen= 
ſome, for the Reaſons before- mentioned, though by 
the Manner of drawing it from Them by Driblets, 
it might not be fo immediately perceptible as ſome 
3 others, which They pay in a Lump. I will like- 
wiſe aſſert, in Contradiction to You, that the Eaſe, 
given by its being taken off, was ſenſible to every 
Body, who did not want the Officers. The Ar- 
gument, that it is very little felt by the Subjeas, 


* 


F 1 


"= may be urged, with juſt the fame Force, againſt 
n taking off any other Duty, and the Land-Tax will 
2 3 be the only one allow'd to be felt by Them, be- 
1 2 cauſc it is the only one They ſec in their Steward's 
ne Books. The Dearneſs of all the Neceſſaries and 
of Conveniencies of Lite will be imputed to the Scarce- 
e- 3 neſs, or greater Demands for them, and not to the 


be Taxes impos'd upon them, which, as They do 
it. ſee, They will be told They do not feel. What 


an a wanton Way is This of inſulting over the Cala- 
x- mities of Mankind? | 

ce In concluding this Head, You charge the Au- 
bor of th: Enquiry with * baſe Diſingenuity, or 
the 4 IN gr ofs 
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groſs Blundering, in ſtating this Fund at 185,000 }, 
per Ann. and then eftimating it at 25 Years Pur- 
chaſe; tor You tell us that it was granted at that 
Time for three Years only, which makes but 

55,000 l. and upon I his You triumph very much; 
— if You were not guilty either of baſe Diſin- 
genuity, or groſs Blundering yourſelt, You would 
have obſerved that the Enquirer took Notice that 
it was then farther mortgaged tor ſeven Years, and 
it You had been pleas d to let us know that You 
dcſign'd to mortgage it this Year 33 Tears 
more, You would have added eleven Years to the 
other three, which amounts to 2,035,000 J. in all 
2,590,000 J. This is very tar from fal/ifying above 
twenty in twenty-five, and, with what hath been 
already ſaid upon this Article, fully juſtifies Him 
in ſuppoſing it a Perpetuity. 

Having thus fully proved that every one of theſz 
Funds, taken tor the current Service, did belong 
to the ſinking Fund; I cannot cloſe this Head 
without expreſſing my Surprize at your Aſſertion, 
« & that You have vindicated the Parliament trom 
&« robbing the /nking Fund of theſe Sums, which 
&« {Youſay) never did belong to it; and if they 
cc had, might have been made Uſe of by the Pub- 
c lick, without any Breach of publick Faith, or In- 
« juftice to the Creditors of the Publick. — But I 
cannot find that You have any where ſo much as 
attempted to prove the latter Part of this Aſſer- 
tion; the Tenor of your whole Book being to 
prove that theſe Sums did not belong to the ſinking 
Fund, and no one Argument is advanc'd to ſthew 
that they might have been juſtly apply'd to other 


Uſes, in Caſe they did belong to it. — But, perhaps, 


his may be expected trom You in your ſecond 
Part. 
In 


p. 57. 
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In treating of the * 36, 200 J. per Ann. of Penfjons 
granted by his Majeſty's Predeceſſors, which are now 
laid upon the /irking Fund, in Eaſe of the civil 
Lift, it will be neceſſary to enter fully into it, 
however firong it may ſmell of DiſaffeFion, not 
only to explain this Article, but becauſe it will 
give very great Lights into the Civil-Liff Reve- 
nues in general, as well as the particular Articles, 
that tollow. 

The Alterations, that happen'd upon theſe Re- 
venues, by the Parliament's taking them into their 
Management, to make the beſt Uſe of them for 
carrying on the War, after the Revolution, were 
many and various; but it is needleſs to explain 
them any tarther than by juſt obſerving, for the Od» 
dity of it, that 'I hey gave the Malt Tax to raiſe 
515,000 J. for the civil Lift, the 15,0007. being 
tor Penſions to the French Prote/tants. The Con- 
cluſion of the War cas d Us of Part of our heavy 
Taxes, and thereby put us in a Condition + © to 
make a grateful Acknowledgment for his Maje- 
« ſty's unparalleld Grace and Favour to Us, and 
« particularly for the great and ſucceſsful Under- 
* taking and Atchicvements, whereby his Majeſty 
H hath been the happy Inſtrument of ſecuring our 
« Religion and Liberties to our Poſterities. For 


this Reaſon, They increas d his Civil Lift to 
700,000). per Ann. for Life; and the Surplus of 
: thoſe Funds was reſerv'd for the Diſpoſition of Par- 
1 liament. In this AT there is no ſaving Clauſe for 
* theſe Penſions ; yet they were always reckon'd as 
Part of the 700,000]. per Ann. nor does this Act 
g golo far as ſome others to take them in; for it on- 
ly lays it is * + „ intended that the yearly Sum 
2 © of 790,000 J. ſhall be ſupply'd to his Majeſty, 
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« for the Service of his Honſebsld and Family, 
« and for other his neceſſary: Expences and Occaſi- 
« ons.” ——By the Word Family was underſtood 
$0,000 J. per Ann. to the Princeſs Anne; 50,000 J. 
per Ann. tor the Dowry of King Fames's ©neen ; 
15. or 20,000 J. per Auu. for the Duke ot. Glou- 
cefter ,, and no Doubt great Part of theſe Penſions 
may properly come under the ſame Head, and 
ought always to be accounted as ſuch; ſince many 
of them were given for. Life, or Perpetuity, to 
Perſons, who were cither Relations, or Deſcendents 
from the Crown. . 

The Civil-Liſi Revennes continued in this State 
but a very tew Years; for upon breaking out of 
thoſe Troubles, which toreran our engaging in the 
late War, the Parliament (notwithſtanding this 
700,000 l. was given for Life, and though there 
was ſcarce any Surplus upon the whole) ſet out 
with taking away 3,700 J. a Week from the Ex- 
ciſe, which amounted to 192,400 J. a Year, and 
This for fve Tears from the Year 1700; though 
We werc- not then any more engaged in that 
War than We are in the preſeut one. This 
was founded upon two Reaſons. One was, that 
the Duke of G/oucefter being dead, and the Dowry 
not being paid to King Fames's Oueen, there was 
ner, DE Sums ; and as the Intention of 
giving 10 much was for the Payment of them, the 
- Saving thereby made ought to be apply'd to the 
Benefit of the Publick. The other was, that al- 
though it is the allow'd Prerogative of the Crowns 
to make Peace and War, which ſeems originally 
to have ariſen from the Crown's bearing the chicf 
Expence of all Wars, and the Peoples paying 
Taxes only by Way of Aid; yet the Caſe being 
quite inverted, as the Peor e now pay the whole 
Expence, and the Grows ne hing; it was thBught 
| 9 that 
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that the Publick had a juſt Right to any Saving, 


of the Civil Lift, tor which They had provided in 
ſo ample a Manner. ; 

In the next Reign, theſe Revenues were granted 
to her Majeſty Queen Anne, tor the better Support 


of her Houſehold, and of the Honour and Dignity of 


the Crown, Here was firſt introduc'd the ſaving 
Clauſe of Right to TuesE PENSIONS. As by her com- 


Ing to the Crown, there was a Saving of her former 


Allowance of 50,0007. a Year, and the War bein 
likely to go on; tor both theſe Reaſons, the Par- 


| liament reſerv'd, * to be diſpos'd of tor the Uſe 


and Service of the Public, 3,700]. a Week out of 
the Exciſe, after the Expiration of the frve Years 
already mentioned, over and above what would 
pay the Intereſt of the Banker's Debt. She like- 
wiſe gaye great Sums out of the Produce of her 
Revenue, for carrying on the War; and far- 
ther, as We became more neceſſitous, gave up 


700 J. a Weck out of the Po Office, tor the ſame 


e; which amounts to 36, 400 J. a Year. Theſe 
are Things, that were for the Honour of her 


Adminiſtration, and make one ſingle Application 
to Parliament, for the Payment of the Civil-Liff 
Debt, at the latter End of her Reign, the more 
excuſeable. The clear Produce of thoſe Revenues, 
at a Medium of ten Years, as they were then deli- 
ver d to the Houſe of Commons, was 590,099 J. 6 s. 
4d. per Aun. and the Medium of the three Jaf# 
Tears 549, 215 J. 10s. 94. Great Part of this 

ecreaſe was owing to her giving away the ry 
Fruits and Tenths, and the Payment of 700 J. a 
Weck out of the Poft Office. This alſo took in 
the whole Revenue of the Principality of Wales. 
The Land Revenues of the Crown are fully accoun- 
ted for here; as likewiſe every Fall of Wood, which 
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that might, or could be made out of thoſe Branches 
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comes to a conſiderable Sum; though they were 
not accounted for in the late Reign, and when a 
Motion was made, in the Houſe of Commons, tor 
the Produce of them, a Negative was put upon it. 

The A, which firſt eſtabliſhed his late Maje- 

Civil Li, hath the ſame ſaving Clauſe for 
— — and the ſame Title and Role 
nues, as the late Oucey's, with the Addition of 
Thoſe of Scotland to it. But the Proceedings of 
Parliament, upon giving 120,000 J. to compleat 
the whole to 700,000 J. a Year, will put this Mat- 
ter intirely out of Queſtion. 

On the 10th of May 1715, Mr. Lowndes pre- 
ſented to the Houſe of Commons an Account of the 
Produce of the Civil-Lift Revenues, &c. from 
Chriſtmas 1699 to Lady-Day 1715; and likewiſe 
Accounts ſhewing how the Ciwil-Lift Branches 
have been abridg d and encumber'd ; Lifts of Sala- 
ries, Annuities and Penſions in England, Scotland 
and Ireland. Theſe were reterr'd to a Committee, 
and the tollowing Reſolution paſs'd upon them the 
13th of May; * © That to enable his Majeſty 
« to ſupport the Dignity of the Crown, and to 
« make an honourable Proviſion for the royal Family, 
te there be granted to his Majeſty, during his Lite, 
« an additional Revenue, which, together with the 
© net Produce of the Civil-Lift Branches, may 
© make up the clear yearly Sum of 700g000 J. for 
« the Service of his Majeſty s Honſehold ghd Fami- 
« Jy, and tor his ohe r neceſſary Experts and Oc- 
« catons.——Here therefore was ſuch an Oppor- 


A 


tunity, that if it had been deſign d to burthen the 


Publick till tarther, it would certainly have becn 
taken, and the AF made upon this Reſolution ex- 
plain'd ſo as to leave no Room tor Doubt; but it 
unfortunately happens that theſe very Penſſous were 
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one of the Motives for increaſing the Revenue, and 
one of thoſe very Things under Conſideration, 
from whence alone any Pretence could be formed 
for giving a greater Revenue. The chief Objecti- 
on to this Propoſition was, that * it would be firſt 
proper that a Particular of the King's Expences 
ſould be laid before the Houſe ; in Anſwer to which 
it was urg' d, © that it was inconſiſtent with the 
« King's Honour to have all the private Expences 
c of his Family and Houſehold look'd into, as if 
« He had need of a Guardian.” —— This ſhews 
that every Part was under Conſideration, as well as 
what was meant by the Words Houſehold and Fa- 
mily, and that all the other Charges of the Civil 
Lift were included in the foregoing Reſolution of 
the Houſe. At laſt, upon putting the Queſtion, 
f © there was a remarkable Diviſion among the 
« Whigs; which was by many aſcribd to the 
« Counſe] of the late Earl of HaLiirax.” — On 
the 15th of May, there was a Committee to conſi- 
der of the Annuities, Penſions, and Boumties, grant- 
ed by her late Majeſty and his then preſent Maje- 
ity, and a Motion was made for an Addreſs to his 
Majeſty, t ©« that He would be pleaſed to retrench 
© all unneceſſary Penſions, and grant no more any 
« ſuch for the future. Herz»30n Mr. Rozerxt 
„ WaLPoLE, with his uſual Eloquence, ſhew'd 
that They ought not to ſtint the King's Bene- 
* ficence, nor debar his Majeſty trom the Exerciſe 
* of the moſt glorious Branch of his royal Preroe 
« gative, which is to beſtow his Favours on ſuch 
Das diftinguiſh Themſelves in his Service. 
This Queſtion was got rid of by a Majority of 
three Voices. The whole Diſpute was but about 
25,000 J. How happy would it have been, if this 
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Kind of royal Beneficence had been ſtopt ſhort here; 
ſince it would have prevented the Profuſion of ſuch 
immenſe Sums afterwards, from which We had no 
other Benefit, than as it furniſhed a Reaſon for giv- 
ing $00,000 J. a Year to his preſent Majeſty ? 

Having mentioned the late Ld. Hallifax, who died 
the Day after, We cannot without Injuſtice to his 
Memory forbear mentioning that his whole Scheme 
was, by all poſſible Savings, to make the preſent 
Revenues anſwer ; and, for the Furtherance of ſo de- 
firable an End, to induce Gentlemen to ſerve for 
Honour, and part with their #ncreas'd Salaries, 
which ſome of Them did. The ſtrong Memorials 
He preſented to his late Majeity, againſt Penſions 
and the Increaſe of Expences, will be eternal Mo- 
numents of the honeſt good Will and Affection, 
which He bore to his King and Country. 

He was ſucceeded, two or three Days after, by 
the Earl of Carliſie; and, on the 26th of May 
1715, an Eſtimate was made of the annual Ex- 

_ pence of bis Majeſty's Civil Government. It ſets out 
with calling the Fund tor it 500,000 J. a Year, 
and makes the whole amount to ſo much as would 
leave 100,000 J. to be paid out of it to the Prince 
of Wales, which was aſterwards granted to Him 
accordingly. In this Account, the Penſons and 
Aunuities payable at the Exchequer, &c. for Life, 


Terms of Tears, or in Perpetuity, to the Sum of 


38, 5 58 J. 1 $5 4 d. are reckon'd as Part of the 
Expence. This, with the 15,000 for the French 
Proteftants, and the other Penſions granted, and 
eſtimated to be granted, amount in the whole to 
145, 58 J. 158. 44, | 

On the 25th of Fuze, a Propoſal was moſt hum- 
bly offered to his Majeſty's Conſideration, for re- 
gulating the Expence of the Civil Government, &c. 


by which the whole would have been brought with- 
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in 82 J. 95s. 7 d. and there would have been 
a ERR of 1 if the Prince of Wales, after 
his Allowance, was to keep his own Table. In this 
Account too, as well as in the other, are reckoned 
the Penſious and Annuities payable at the Exche- 
quer; but the eflimated Penſions are reduced ſo, 
that the whole now amounted to but 123,258 J. 
15 5. 4 4. 

This noble Lord likewiſe, for his Honour, fol- 
lowed the Steps of his Predeceſſor, and remonſtra- 


> ted very ſtrongly, by Memorial, againſt the Iu- 


creaſe of Penſions; but He did not continue long 


| 5 in that Poſt neither; for in the Beginning of O#. 
He was ſucceeded by Mr. WarPoxx. 


It ſeems very ſtrange that from the Time of 


| paſſing this Ad to the ſlipping in of the Gag un- 
der Conſideration, though ſeveral different Perſons 
had been concerned in the Treaſury, who were well 
acquainted with the Debate in Parliament about 
it; I fay, it ſeems very ſtrange that, notwith- 
| ſtanding all This, none of Them ſhould be ſaga- 


cious and Argus-eyd enough to find out the 


Intention of the Legiſlature, till the Year * 1721; 


and then too in a Bill, which did not ſeem to 
call for any additional Merit. I muſt take the Li- 
berty to add, that toifting his Clauſe into a Bill 
for ſettling one Part of the Civil Liſt to pay off a- 
not her, and to which the Publick could not poſſi- 
bly apprehend They were to pay any Thing, 3 
to have been the moſt ſecret Way of + taking 
the Senſe of Parliament, that was ever practiſed ; 
for it was never ſo much as mentioned to the 
Houſe before; and if it had been ſo t manifeft an 

| Injuftice, 


| 


1. 


Abou this Time Mr. RonexT WALPOLE was again 
made #r/ Commiſioner of the Treaſury, and Chancellor of the 
Exchequer. 
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(78) 
Injuſtice, and direct Prejudice to the late King, it 
would ſurely have borne the Light; nor would 
there have been any Occaſion thus to break thro' 
all the Rules and Uſages of Parliament, in granting 
Money to the Crown, by which a tarther Burthen 
is laid upon the Subject. 

This Secret was known to very few, at the 


Time of granting the preſent Civil Lift; and even 


'Thoſe, who did know it, might probably think it 
would again be deducted out of the Civil Lift, as 
the Reſolution for granting it, in the Houſe of Com- 
Mons, was worded ; viz. « That towards the 
Supply granted to his Majeſty, for Support of 
his Houſehold, and of the Honour and Dignity of 


Fc the Crown, the ſame Revenues, which were pay» | 


cable to his late Majeſty, be granted and conti- 
„ nued to his preſent Majeſty, during his Lite. 


This was the Olieſtion, upon which ſomuch in- 


ſulting Triumph hath been expreſsd. It was in- 
troduc'd from the Tyrone, by telling us,“ that He 
need not, in any particular Manner, recommend 


& to our Care and Conſideration what ſo nearly 
CC 


CC 
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that the Experience of paſ# Times, and a due 
Regard to the Honour and Dignity of the Crown, 
will prevail upon us to give Him this firſt Proof 
of our Leal and Affection, in a Manner anſwer- 
able to the Neceſſities of his Government. 


The Experience of paft Times alludes to the Debts 


of the Civil Lift, in the late Reign; and it is no 
wonder they were ſo great, conſidering that from 
Lady-Day 1721 to Lady-Day 1725 the Monies, 
that had been iſſued for the“ Privy-Purſe, ſecred 

Service, 


* The Author of the Enquiry divided theſe Articles, and ſes 
down only 1,336,300 /——for Penſions, Bounties and ſecret Ser- 
vice Money; but We thought fit to mention the whole together, 
as it ftands in the Armunt delivered to Parliament. © 


and perſonally concerns Him ; being perſuaded | 
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happily ſettled as they are at preſent. 
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Service, Penſions, Bounties, and Monies without Ac- 
count, amounted to 2,728,759 J. 18 s. 9 which 
for four Years is 682,159 J. 25. 2 d. per Ann. 
This is more than was ever given to any Prince 
for his Civil Lift; nor did the Parliament deſign 
even to give ſo much annually to his late Majeſty, 


| confidering the Deduction of 36,200 J. a Year for 
| Penjons. 
that there would be an [Increaſe of Expence, by ſet- 


It was farther urged in the Debate 


tling an Houſhold on the Royal Conſort. From the 


| whole, every one underſtood that there was to be 
paid to his preſent Royal Highneſs, the Prince of 
| Wales, ICO, O00 J. a Year, as it was to his preſent 


Majeſty. When therefore We take in all theſe Con- 
ſiderations, the Grant by the Reſolution did not 
amount to near ſo much as it was afterwards made 
in the Bill, where there is no Proviſion for paying 
the 100,000 J. to the Prince; but by ſome dark 
Words the Peuſious are intended ro be deducted 
out of it. There is likewiſe a Clauſe, which hath 


been ingeniouſly call'd the After-Game; by which, 


if the Revenues do not produce clear $00,000 . 
the Publick is to make it up, without having any 
Benefit of a Surplus upon them. There are many 


other Things thrown in, and worded in ſuch a 
13 
Manner, as to anſwer future Occaſions. 


It is true that but little Attention was given to 
the Bz//; tor moſt of the Members were running 
away to their Elections; and let this whole Affair 
be conſidered in never ſo many Shapes, it will onl 


prove the more fully that the Law, for the Meet- 


ing of the Parliament, upon the Demiſe of the 
Crown, ought to be repeal'd ; ſince now there is no 


longer any Occaſion for it, though it was rightly 


eſtabliſhed at firſt, when the Family was abroad, 
who were to ſucceed, and Things were not ſo 
It would 
therefore 
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therefore be right, ſince all that was deſign'd by 
it is intirely effected, that We ſhould reyert to 
our antient Method; for whoever conſiders the in- 


toxicating Joy, that ſeizes moſt People upon the 
Acceſſion of a new King, the Bidding of a deſpe- 
rate Miniſter to ſecure Himſelf, and the too natu- 


ral Complaiſance of others, at ſuch a Juncture, will | 
think that a Parliament ought to have a proper | 


Time to cool in, and be put in ſuch a Situation, that 


| 


as few Paſſions as poſſible ſhould influence their 


Deliberations, when They are doing a Thing for 
Life. 

5 the Ceaſing of the late Civil-Lift AF, and 
the Renewal of it in this Manner, the Sum of 
136, 200 J. was taken from the /nking Fund, which 
before had a Right to this Surplus, as the Civil- 
Lift Revenues ought to be accounted for; and tho 


there was an Alteration made, as before obſerved, | 


in the Penfons of 36,200 J. yet That ceas'd too 
at the Demiſe of the Crown; ſo that This is a 
new taking of it from the /nking Fund. 


Nothing can be more abſurd than the Infinuations, |. © 
that are thrown out, to induce People not to thin 


the laſt 100,000 J. a Year to compleat the preſent 


Civil-Lift to 800,000 J. was taken from the fpnking | - 
Fund, by entering into a Detail of the 120, 00 J. 
a Year taken out of the aggregate Fund, which is 
called þ a new Branch added to the Civil-Lift Re. 


venues. It is true, that out of the publick Funds, 


then in Being, 120,000 }. per Ann. was taken for | | 
his late Majeſty's Lite only; the Surplus of which, 


after making good the 500,000]. a Year, was 


carry'd back to the /anking Fund, and after his late! 
Majeſty's Demiſe was to ceaſe and determine; 
from which Time it immediately became Part of 


the aggregate Fund; nor would there have been 
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any Pretence ſor taking it away again, if no mote 
had been given to his preſent Majeſiy than by that 
Ag was given to his late Majeſty; ſince it is plain 
there 1s more giyen to Him, amounting in the 
whole to 136,200}. per Aun. A great deal of 
Anger is expreſſed at this Sum's being reckon'd a 
Perpetuity; and I with there were any Hopes that 
it will not be ſo. 

Before I cloſe this Head, I muſt take Notice of 
your great Dexterity in contounding the Uſe of 
Words; tor through the whole Argument You call 
this Exception ot the Per/fons out of the Civil- 
Lift Expences 4 Saving Clauſe, and ſpeak of it in 
common with the other Saving Clauſes in the Civil- 
Lif As; whereas, in Truth, it is directly the con- 
trary; for they are really Clauſes to ſave the 
Rights, Intereſts and Property of the People a- 
gainſt the Crows ; but This is to ſave the Grown 
againſt the People. 

Another Inſtance, of the ſame Kind, is your cal- 
ling theſe Penſions, in many Places, Part of ths 
King's Civil-Liſt Revenues. As, tor Inſtance, You 
ask us, * «© Who can ſuppoſe that Pen/ions granted 
« by the late King's Predeceſſors, held on, and en- 
« joy'd without Interruption by the Grantees, could 
« poſſibly be look'd upon as ParT of THE Re- 
«& venues granted for the Support of his Majeſty's 


\ Houſehold, &c.--" Ay, who can ſuppoſe fo, indeed? 


Or, which is juſt the ſame Thing, who can ſuppoſe 
that a Debt, Annuity, or Rent-charge upon a Gen- 
tleman's Eſtate, ought to be look'd upon as Part of 
his Eftate © No, Sir, theſe Peuſtons are not Part of 
the King's Revenues, but Incumbrances upon them ; 
which induced the Parliament to grant them ſo 
large, as hath already 8 ſufficiently ., 
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We are now come to the Inſinuation + that 
30,000 J. a Year was offer d as an Increaſe to the 
Civil. Liſt, at the Beginning of the preſent Reign, 
by taking off the 6 per lib. with which that Fund 
is charg d, and laying it upon the ſinking Fund. 
The Gentleman, at whom this Suggettion ſeems to 
be level'd, affirms it to be falſe, and defies You to 
prove it, He confeties, indeed, that when the Propo 
ſition was firſt made in Parliament, tor laying on this 
Sixpenuy Tix, (That is, in the Year 1721) He 
publickly propos d doubling it, that it might have a 
finking Fund to pay oft the Principal, and not be- 
come an Incumbrance upon the Salaries, Wages, 


"Penfrons and other Payments of the Crown, in tu- | 


ture Reigns. But that He ever made any ſuch 
5 in a private Manner, where it is inſinu- 
ated, is abſolutely deny d; and, indeed, the Thing 
ſpeaks itſelf; for what was this pretended Offer but 
that the whole 30,000 J. ſhould be laid upon the 
"ſinking Fund, which already pays about oe, half 


of it, though never intended by Parliament, in tge 
original Propoſition? The other half would have | 


been, at moſt, but Teſter-Bribes to the Placemen | 
and others; tor it would not have added a Shilling 
to the clear Income of the Crown. — This, no 
Doubt, would have been of great Weight at 


Court, in Bidding for an Aiminiftration! —But do- 


— really think, Sir, that it would have enabled 
bis Majeſty fo well as 800,000}, a Year 10 exerciſe 

"the moft glorious Part of his royal Pretogative, ty Þ 
beftowing bis Favours upon ſuch as diſtinguiſb Them- | 
ſelves in his Service © Or would it have even made 
the Revenues ſo large, that 100,000]. a Year might 
be hereafter ſo well ſpared out of them for his 


royal Conſort ? However, This is another In- 
ſtance of that Caudor, which You promis'd us at 


your firſt ſetting out, and confirms yo“ꝗ̃ Declara- 
tion, 
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muſt beg 


there are not only ſeveral material Clauſes, but even 
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tion, that You had no particular Obje& of your 
Envy, or Malice. 

he Sum of 16,400 J. being a Surplus of the 
Lottery 1713, by Part being paid off, and the reſt 
ſubſcribed into the South Sea Company, is taken a- 
way from the /onking Fund for the Crvil-Lift. You 
acknowledge, + „ that if This hath been wrong- 
fully done, it is a Crime; for it was done and 
directed by the Officers of the Revenue, without 
having Recourſe to Parliament, tor their Senſe 
and Declaration thereupon.” —— Your Juſtifica- 
tion of This is founded upon the Opinion Re 
of the moſt able and learned Men of the Law, 
whoſe very Names are of ſuch Weight, that it al- 
moſt ſtops any farther Enquiry into this Affair; 
but as I have the greateſt Honour and Reſpect for 
every one of Them, I cannot think They would 
have the Truth of the Caſe ſacrific d to any vain 
Compliments, which would be tar from adding to 
their Merits, if it were detrimental to the Publick. 
It muſt therefore be obſerved, fr/}, that the Caſe, 
as ſtated to theſe great Men, does not appear ; 
though, the Opinions given by Lawyers are always 
founded upon the State of the Caſe ; tor if That is 
partially done, They are not in Fault, though They 
give a wrong Opinion. In this Light therefore I 
ave to conſider it; eſpecially, ſince 


whole Ads of Parliament, that arc taken no Notice 
of, which will occaſion a Difference of Opinion even 
upon 'T hoſe, that are. 

In the Account of the Produce of the Civit- 
Lift Revenues from Midſummer 1727 to Midſum- 
mer 1928, preſented the 15th of April 1729, the 
Sum of 12,6534, 16s. 2 4. remaining in the 


Exchequer, after paying off the unſubſcriv4 Part 
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of this Lottery, is called applicable to the Civil. 
Li/t, The Pretence for I his, at that Time, was 
that ſome of theſe Gentlemen had given their Opi- 
nions that this Fund merg'd into the Civil Lift, 
But it now appears that this Opinion was not given 
till the 13th ot Dec. following. 

The Fund of this Lottery was Part of the late 
Oneen 's Civil-Lift, It was a contingent Grant to 
his late Majeſty, after the Expiration of the Ferm 
of 32 Years; but in Conſequence would have then 
gone to the ſubing Fund; ſince the Surplus above 
700, O00 J. would have gone there. But by being 
made perpetual for the Payment of the wationa} 
Debts, the Caſe was intircly alter'd, and it became 
the Right of the Publicłk. However, let us come to 
the Opinion; which ſays that his Majeſty, by the 
Grant of his Civi l- Lit, * © is become intitled to 
“ the whole Income and Produce of thoſe Revenues, 
« whether certain, or contingent, ſubject to the 
« ſaid Exceptions and Charges, which We appre- 
« hend to amount only to the excepting and ſav- 


« ing of the Rights and Intereſts of particular | 
« Corporations and Perſons ſubſiſting, at his late | 
« Majcſty's Demiſe.” — If this Doctrine is Law, | 
let us conſider the fatal Conſequences of it; for | 
at this Rate all the Surpluſſes of 3, 00. a Week |? 
out of the Exciſe, and the 7500]. a Week out f 


the Pofi-Office are like wiſe become Part of the 
Civit-Lift. But the Law itſelf ſays, after granting 
theſe Revenues to the Crown, Þ '< Nevertheleſs the 
K ſaid hereditary Duties of Exciſe, and the ſaid 
« Duties of Exciſe granted for his Majeſty's Life, 
6 as aforeſaid, and the Revenues of the Poff-Offce, 
&c. © ſhall reſpectively be liable to, and charg'd 
„ with the ſeveral particular annual, weekly, or 
* other Payments, or Incumbrances, charg'd on, or 
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directed to be ſet apart out of the ſaid heredie 
« tary Duties 8 the ſaid Duties of Ex 


« ;iſe granted tor the Lite of his ſaid late Majeſty 
« King George the fir, and the ſaid Revenues of 
« the Poft-Office, or any of them, by any former, or 
« other Act, or Acts of Parliament, in the ſame 
„Manner, and for the ſame Uſes, Intents, and Pure 
« poſes, and under and ſubject to the like Penal» 
ties, Forfeitures and Dilabilities for any Offence 
*« in or about the ſame, as the ſaid laſt mention d 
„ Duties or Revenues, or any of them, were ſub- 
« ie&t or liable unto, at the Time ot the Demiſe 
of his late Majeſty, as tully, as effectually, to 


all Intents and Purpoſes, as if the ſame had been 
by this Act particularl 8 on, or directed 


to be ſet apart out of the 


uties or Revenues 


hereby granted or continued to his Majeſty for 


„his Life; any Thing herein contained to the 


« contrary notwithſtanding, 

It became neceſlary to make this long Quotation, 
as it is a full Anſwer to the whole Opinion, and 
proves that his Majefty had no other Right in the 
Duties before-mentioned than what the late King 
had. We will ſhew how this Lottery Fund then 


ſtood appropriated. Before the South-Sea AF there 


could be no Surplus upon it; but by that AF, the 


| T P. 74 


Fund is declared to be made perpetual, to pay off 
the publick Debts and Incumbrances mentioned in the 
| Recital of the Act, as faſt as conveniently may be, 


with Regard to Fuſtice and public Faith. It like- 
wiſe came within the Deſcription of the Increaſe, 
that would be on the frking Fund before Midſum- 
mer 1727 ; 

Ai was for increaſing the ſinking Fund; nay, this 
Opinion, if rightly conſider' d, proves the ſame 


Thing; for it fays, „ this annual Sum of 
| “ 35, 0001. 
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« 35,000 J. is (amongſt other Funds) made perpe. 
« tuat by the ſaid AF, and ſo much thereof as is 
“ proportional to ſuch Part of the principal Debt, 
e ſecur'd by the ſaid 35,000 J. per Ann. as They 
&« ſhould take in, is directed to be ſeparated and 
« kept apart for their Uſe.” Here We are intirely 


the contrary Uſes; ſince 464,950 J. being ſubſcri- | * 
bed into the South-Sea Company, the proportional! 
Part of the ſaid Fund attending it is about 28, Soo, 
which _ to be ſeparated and kept apart; and 


art of That was more than would pay |? 


whatever 
the Intereff, became Part of the finking Fund to 


pay off the Principal, as it was even deſign'd to 
do when it was a Latery, and muſt have gone to- 
wards paying off the whole national Debts, till it 
was redeem'd by Parliament. The Remainder, 
which was about 6, 200 J. per Ayn. was all that 
could be apply'd to the Diſcharge of Interef} and 
Principal not ſubſcribed ; which therefore could not 
have ceas'd, till the Expiration of the Term of 
thirty-two Years, and then in Juſtice, if an Ap- 
lication ſhould have been made to Parliament, it 


4 ** 


cughtno longer to be ſet aſide, though it was made 


„ 


agreed, notwithitanding the Opinion was gain'd ſor 


4 
. 


perpetual, and thereby all the Surpluſſes of it muſt | 


have gone to the aggregate Fund. But how reverſe 
to the direct Words of the Law hath been the 
Management of this Fund? For ever ſince the 
Subſcription cf ſome Part of it into the South-S' 
Company, inſtead of ſetting it apart for the /anking 
Fund, the whole Surplus hath been taken away from 


Ir, and apply'd to pay off the Remainder; and np 


ſooner was That done, but the whole, above what 


would pay the bare Intereft to the Company, wa 
intirely taken away; by which Means it is becon:F* 
a perpetual Debt upon the Nation; which, if ever? 
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paid off, muſt be by new Taxes on the Subjects, 


who have nothing to do with this Debt. 

The unſubſcribd Part being thus paid off by 
its Surplus, and the Fund itſelf being, even by 
the Act of his preſent Mujefty, to be ſet apart, the 
whole Surplus ought to go to the fnking Fund, 
till the Debts are redeem'd by Parliament. 

It is unneceſſary, in this Place, to repeat what 


? hath been already ſaid of the puking Fund in gene- 
ral; which farther inforces what hath been obſery 'd 


upon this Article in particular. But there arc two 
> Clauſes in the South-Sea Af, which, though they 
| affect all the Revenues, that have been taken from 


the fnking Fund, have been properly reſerv'd tor 
this Place; for it is there ſaid © + Be it farther 


| « enacted by the Authority aforeſaid that ALL 


% 4yd EVERY the above-mentioned Duties and Res 


| © venues whatſoever, by this Act charged, or in- 


« tended to be charg'd to, or with the Pay ment 


| * of the Annuity or 'yearly Fund of the ſame Ge. 
| © wernor and Company, and the Additions to be 
' © made thereunto, as aforeſaid, Sc. (whether rhe 


* ſame Duties, or Revenues, or any of them, be 
« ſuch as were granted in Perpetuity by any for- 


© mer Act, or Acts of Parliament, or be continued 
„ Perpetuity, by Virtue of this A Oe. hall 


from Time to Time be brought and paid into 


the Exchequer in Euglaud, by and according to 


| * the Rules, Methods "and Directions, and with 
4 ſuch Drawbacks, Repayments and Allowances, 


« and under ſuch Penalties, Forfeitures and Diſa- 
« bilities, as are preſcribed by the ſaid former, Act or 


„Aas of Parliament reſpectively, or reterr'd unto 


* by this Ad, tor railing, levying, collecting, or 


= 1 705 in the ſame, as fully and effectually, 


the ſame were in and by this Act particu- 
" larly 
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tc larly repeated and re- enacted; and that all the 


4 Monics, which ſhall be fo brought into the ſaid 
“ Receipt, from Time to Time, of or for the 
« ſaid Duties and Revenues reſpectively, ſhall be 
« fairly and diſtinctly enter d and regiſter d in one, 
« or more Books, &c. 

The next Clauſe appoints the keeping of other 


Books, for ſeparating ſo much as ſhould be paid to | 


the South-Sea Company. 
By theſe Clauſes the Parliament plainly intended 
to brand and 


or Revenue, tor the Uſes and Deſign of this Ad; 


which is farther cntorc'd by the Grvi-Lift Af of | 
his yr Majeſty, tor ſetting apart the ſame, ac- | * 


cording to This and other Acts of Parliaments; 
and which likewiſe lays Them under the ſame Pe- 
nalties, tor not doing it; That is, paying double 
the Sum ſo delay'd; the Forfeiture of their Places; 
ard Incapacity from ever ſerving his Majefly again. 
But ſome Doubt may poſſibly ariſe, in this Caſe, 


on whom theſe ſevere Penalties ought to fall; whe- | * 


ther on the Officers of the Exchequer, or their S. 
__ who gave Them Orders not to do their 

uty. 

— this Opinion it is likewiſe ſaid; © þ We 
“ do not find any Appropriation hath been made 
of the Reſidue of this Fund, after thoſe Credi- 
tors ſhould be paid off, by any Ad of Parlia- 
ce ment precedent to the Civil Liſt AF of the if 
Col his preſent Majeſty's Reign.” 


Law was follow'd, and this Refdue was brought! 
into the Exchequer, as it ought to be, theſe learned | 


Gentlemen will find, from its not being appropria- 
ted, that it becomes Part of the /nking Fund; tor 
the rt aggregate Fund-A# declares ! that 

3 » publick 


| 1 P. 75. 


iſh it as a very great Crime, not 
to bring into the Exchequer the whole of this Fund, 


But if the 
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cc publick Monies, which from and after Michaeimas 
« 1715 ſhall come and be brought into the Exc he- 
« quer, not being appropriated, ſhall be Part of the 
ſiutiug Fund. — Nay, what You have before al- 
« lowed, upon this Head, is intirely giving up the 
« whole Opinion. 

After finiſhing his Article, You tell us that 
ce « You have now cleard Two Kinss, and 
« Two PARLIAMENTS of entering into a wicked 


ce Combination, and feloniouſly and fraudulently 


« taking from the /nking Fund the annual Sum of 


| © 495,600 J. — Alas! Sir, You ſcem to have for- 


got that none but the Miuiſters had any thing to 


do with his laſt Article; and I perſuade my felt 


that I have now fully juſtity'd the Aſſertion in the 
' Enquiry, that this whole annual Sum of 495,600 J. 


| hath been taken from the /nking Fund, excepting 


| the ſingle Miſtake in the Coal Duty. That it is 


| valued at 25 Years Purchaſe, (which You endea- 


vour to explode and ridicule, in ſeveral Places of 
your Book) is owing to your own Way of Com- 


| putation, in a famous Miſrepreſentation of our pub- 
lick Debts, in the laſt Parliament; though That 
vas a Computation fixt on Things, which were li- 
| able to mauy Accidents, ſome of which We have 
| already felt, and therefore could not be juſtly va» 
| laced in Peypetuity ; whereas eſe Debts are made 
{ perpetual in ſuch a Manner, that they are liable to 
| but one of theſe Accidents; and That is, our being 
uo longer able to pay them. 


We have already ſhewn in what a dextrous Man- 


ner the Senſe of Parliament was obtained upon the 


36,200 J. a Year Penſions, which You attempt to 
vindicate, by ſaying, T © that it the Accounts had 


| © been thus altered, without any Mention made of 
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« upon it, what would have been ſaid then? — [ 


We. have likewiſe ſhewn that taking away Part of 
the Lottery 1713 was founded on an Aſter-Opinion 
of Lawyers. And We are now come to conſider 
a very great Sum, taken away by no other Autho- 
rity than your own Will and Pleaſure. Which is the 
beſt of theſe three Methods of getting Money from 


the Publick, I ſhall not determine. But the Sum 
of 144,000 J. taken under the Pretence of com- 


pleating his late ang e Civil Lift to 700,000 J. 
will not appear to 
| will come out to be as unjuſtifiable and unwarranta- 


ble as any Method of diverting the publick Revennes | 


to private Uſes can poſſibly be. 


of leſs Conſequence ; ſince it 


r 


In order to ſet this Matter in as clear and ſhort 
a Light as We can, with due Regard to Juſtice, |” 


We ſhall only conſider the Sum of 101, 835 . 


165. 3 d. 3 on the Exciſe Account; the Poſt-Of. : 
fice Part depending upon the ſame Clauſes and Rea- | 


fons ; which were juſt mention'd in the Enquiry, 


and have been fince farther proved by a late Exa- | 
mination into the Management of the Poft-Office. | 


This Sum of 101,835 . 165. 372. 5, in ac- 
counting for the Produce of the Civil-Lift for 
the half Year, ending at Lady-day 1725, is deduct- 


ed in that Account, to compleat his Majeſty's Civil | * 
Lift to 700,000 l. per Any. clear Money. As it | 
was pretended to have ariſcn from the Differences 


between the eſtimated Value and clear annual Pro- 


duce of the Revenues, This occaſion'd ſeveral Ac- | 
counts to be call'd for to explain it; ſome of which | 
were not brought in ; but there was one Account | 
from the Commiſſion's of the Exciſe, entitled the 


Differences, at the eftimaced Value, »f the hereditary 
and temporary Exciſe, and the clear annual Produce 
of the ſaid Revenues, paid into the Exchequer from 
Michaclmas 1715 to Michaclmas 1724. 


Thing 
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Thing muſt be obſerved here; that when the 
Commiſſioners were examin'd, in Relation to the 
115,000 J. Arrears of his preſent Majeſty's Civil- 
Lift, They were ask d whether They made up any 
Account of the Produce by eftimated Values. They 
laugh'd, no Doubt, at the ſeeming Ignorance of the 
Queſtion, and ſaid that mo ſuch Accounts were e- 
ver made up at their Office, | 

The next Year the Account, that was call'd for 
the Year before, was again call'd for ; viz. of the 
oss PRODUCE of the ſeveral Branches of the 
Civil-Lift Revenues, and the neET Propuce paid 
into the Exchequer, By this Account it appeard 
that there was no ſuch Thing as eftimated Values; 
but the whole was the NET Propuce of the Re- 


venues ; and that the Sum of 101, 835 J. 16 s, 


3 4. 3 was that Part of it, which had not been 


paid, at that Time, into the Exchequer, It was, 
this Aer; deſired to take ſeveral Papers into 
Conſideration, which were laid before Them the 
laſt Year; particularly that very extraordinary Ac- 
count of Secret-Service, Penſions, Bounties, &c. be- 
fore-mentioned, But This was over-rul'd, upon a 
Pretence of Order, and it was laid down as a Doc- 
trine, that They could not proceed upon Papers 
deliver'd in a former Seffjou. This is one of the 
Reaſons why no Examination hath been made into 
it ſince ; but ſurely this Practice of taking away 
the publick Money, then giving in fallacious Accounts, 


and delaying to produce others, when call'd for, 


till the Seon is juſt breaking up, will one Day 
ſtand in Need . ſome other juſtification, than 
the meer Authority of a Miniſter. 

This Affair is much better underſtood by the 


World, ſince the Publication of a Letter, concerning ' 


the Sum of 11 5,000 1. granted for the Service of the 
Civil-Liſt iu 1729; and all the Arguments there 
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advanced are much ſtronger in this Caſe ; for his 
late Majeſty's Revenue was upon this expreſs Sti- 
pulation, * „ that the additional Revenue of 
« 120, O00 J. per Ann. which, together with the 
&« vet Produce of the Branches ſettled for the Uſes 
4 of his Majeſty's Civil Government by the late Act 
« of Parliament in that Behalt, may make up the 
6« clear yearly Sum of 700,000 J. &c.”— From 


whence it is plain that, by Law, the net Produce is 


to be reckon'd as clear Money in the Sum of | 


700,000], For which Reaſon, the taking away 


of this Sum, without ſufficient Authority, ſubjects 


Thoſe, who do it, to all the Penalties, Forfeitures 
and Incapacities provided againſt it. His preſent 
Majeſty's Civil-Lift was in a different Manner from 
the former; being deſfign'd to produce a clear yearly 
Revenue of $00,000 l. and yet even the laſt Par- 
&ament could not be brought to allow the 11 5,000 /, 


to be a Deficiency, as demanded ; but, in order to 


ſhew their Complaiſance, gave it as an Arrear, to 
be repaid the Publick at his Majeſty's Demiſe. But 


how much the Reverſe hath been the Act of pri- 


vate Men, to the Detriment of the Public, by this 
Proceeding? For They not only took away the 
Sum of 144,000]. but made ſome Alterations in 


accounting for thoſe Revenues by it. Indeed, Things 
have been ſo manag'd in this Revenue, that there | 


hath ftill been an infinitely greater Loſs to the Pub- 


lick, by all the Arrears of theſe Duties, as well as 
the very great one at the Cuſtoms, and Thoſe on all 


the ſmall Branches, over and above what paid the 
full 700,00 J. 4 Tear, in clear Money, to Lady-day 
1727; which have been ſwept away, or at leaſt 
thought to have been done fo, in the niceſt Man- 


ner, that was ever known; for, upon the Report of | 


a Bill, for granting an Aid to his preſent * 
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of the Duties on Coal, a certain, honourable Perſon 
preſented the following Clauſe, of which nobody could 
et a Sight, till the Bi was paſs d, there bein 
fach an Hurry to have it engroſs d and paſs d; the 
next Day, that the Clerks had a Juſt Pretence to 
refuſe what They really had not I ime to perform. 
This Clauſe ſets Perk, * « that the Surplus of his 
« late Majeſty's Civil Liſt had been carried to the 
Aggregate Fund, for the half Year ending at 
« Lady-day 1727, and no farther; for that his 


( ſaid late Majeſty dying on the 11th of June 
4 172, his Civil-Lift Revenues, from and after 
| « that Day, cas d, and no half-yearly Surplus can 


« or ought to be computed thereon ; and whereas 
« gevertheleſs ſome Doubts and Queſtions have 
been made, whether the Monies remaining in the 
« Receipt of his ſaid late Majeſty's Exchequer, at 


the Time of his Demiſe, or which have been 
| « fince paid into the ſaid Receipt, ariſen of or for 


his faid late . Civil-Lift Revenues, be- 


come and grown 


ue during the Lite-time of 
« his ſaid late Majeſty, could be apply'd to the 


payment of the Debts, due to his late ſaid Ma- 


bY cc 
os, fty . . 

| to apply it to e Uſes. — How diſcreetly This 

was done, We cannot take upon ourſelves to ſay; 


but it is notorious that there are many clamorous 
| Creditors yet unpaid, 
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efty's Servants, &c.” It then gives I hem Power 


We muſt obſerve that, notwithſtanding the AA 
ſays, uo Surplus can, or ought ts be computed, it is 


certain than it both could, and might have been 
done; for the Officers of the Revenue did make u 
their Accounts to the 11th of June, and do ſtill 


continue to receive Money due to that Time; 


which They ſeparate, even now, from the reſt. 


The 120,000 J. per Ann. out of the aggregate Fund 
was likewiſe a weekly Payment; and it was by 


- giving 
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giving that Sum We became intitled to the Sur- 
plus of the 500,000). Any one, who knew but 
very little of Arithmetick, would haye becn able 
to find out the Proportions of each to that Time. 
Bur This was a ſmall Matter, founded as a Pre- 
tence to introduce the Clauſe ; and had That only 
been taken, it would very probably have never 
been mentioned afterwards; but the beton, 
which hath been ſince put upon this Law, hath 
been extremely detrimental to the Publick; for, in 
the Power given to the Treaſury, They have con- 
ſtrued the Words, Monies remaining in the Ex- 
chequer, at his late Majeſty's Demiſe, or which have 
been ſince paid in, ariſen of or for his Civil-Liſt 
Revenues, become and grown due during his Life, 
J ſay, They have conſtrued theſe Words } to be a 
Power not only to apply the Monies ariſen, or that 
ought to have ariſen from the Produce of thoſe Re- 
venues, from Lady-Day 1727 to the 11th of June 
following, which ſeems to have been the whole In- 
tention of the Clauſe; but have likewiſe, under this 
Pretence, taken all the Arrears landing out at La- 
M-Day 1727, which of Right belong'd to the 
Publick, ſince his late Majeſty had received not only 
his 700,00 J. in net Produce, but in clear Mo- 
ney, and a great deal more. 'I hus not only this 
144,000 L which They made an Arrear to the 
Public, contrary to the expreſs Words of Law, is 
in this Manner again taken from Them, in another 
Shape, as likewiſe more upon thoſe tuo Heads ſince, 
(by not being accounted for in the Surplus Accounts, 
as they ought to be) but likewiſe the Sum of 
60,496 J. 4 5. 93 being an Arrear of the Cyftoms 
at Lady-Day 1727 fince paid; the Caſe of which 
was I his. There were Arrears ſtanding out there 
at Lady-Day 1727, to the Amount of 102,012 J 
45. 945 and the whole, that was paid for Draws 
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backs from thence to Midſummer 1727, (allowing 


the Exports upon the whole Quarter, though his 
Majeſty died the 11th of June; and without de- 
ducting any Thing for Goods, that may have 
been imported and exported again within that Quar- 
ter) was 41,516 J. nothing of which hath been 
paid out of that Sum ſince tor Drawbacks; but, 
on the contrary, the paying them out of his nh Sn 
Majeſty's Civil-Lift was the Cauſe of a great Part 
of the 115,000 J. Arrears, which We have paid 
to Him; and thus not only his Sym hath been 
taken from us, in this Manner, but We are forced 
to make good the Want of it to his preſent Mu- 
jefty, out of a Land or Malt Tax. This ariſes from 
a Manner of accounting, which cannot be juſtity'd, 
even by your own Interpretation of the foregoing 
Clauſe; tor if it did not belong to the Publick, it 
ought to have been ſet apart, at leaſt, ro anſwer 
ſuch Drawbacks as the Want of it occaſions to be 
again thrown upon the Publick. 

There are many other Branches, that were never 
rightly, nor intirely accounted for, as they ought 
to have been 17 AF of Parliament; and as tar as 
one can at preſent ſee into them, beſides what hath 
been already mention'd, We may make a probable 
(Gueſs that the whole Difference, by this interpreted 
Clauſe, is in England near 300,000 I. though it is 
reported to be a much greater Sum. 

There likewiſe is, from the not ſtating of the 
Hurplus Accounts, as they ought to have been, a 
very great Loſs to the Public; tor as the whole 
Revenues were granted for carrying on the Civil Go- 
vernment, and the Support of the Honour and Dig- 
nity of the Crown of Great Britain, 'I hoſe of Scot- 
land have not been accounted for at all; and they 
amount, from Michaelmas 171 5 to Lady-Day 1727, 
to the Sum of 351,702 J. 45. 4 *. It is true 
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indeed that, within the ſame Time, the Charge of | 


their Civil Government, with their additional Sala- 


ries and Penſions, amounted to 415,037 J. 6 s. 44. | 


and therefore the Sum of 63, 335 J. 1 5. 11 *, to 


12) 
ſupply that Deficiency, is a farther Sum of Mo- 
ney taken from the Publick, without Account. 

This and many other 'Things, relating to the 


fame Article, may one Day be thought a proper 


Subject tor a Parliamentary Enquiry ;, and therefore 
We ſhall ſay no more upon them at preſent, 
But ſuppoſing this Clauſe, thus obtain'd and thus 


conſtrued, did juſtity the taking away from the Pul- 
lick a Sum, amounting thus together to near one | 


Whole Year's Produce of his late Majeſty's Civil-Liſi; 
et no Body can pretend that it debars the Pub- 
Lk from a ſtrict Enquiry into the Conduct of Thoſe, 


who have been concern'd in diverting, or miſapply- 
ing it; or who, by not accounting for the Reve- 


nues, as They ought, have thus become the Oc- 


caſion of this Loſs to the Publick; nor is there | 
any Thing in this Clauſe, which takes off the Pe- 
nalties, Forfeitures, or Diſabilities of the former 


Laus. But let us return to our Author. 


You ſay, Sir, that * the Account was made 
« up by eftimated Values; by which the inking 


« Fund had the preſent and immediate Advantage, 


cc having Credit for the whole Values. by Eſtima- 


“ tion.”—By This, Sir, You plainly deſign to in- 


ſinuate that ſome Benefit, ſuppoſing your State of 


the Caſe to be true, aroſe to the Publick, by this | 
Money's being apply'd to pay Debts, which ſaved Þ 


Tatereft by it; but You know the contrary, and F 


that the Civil-Liſt was always greatly indebted to 


ſinking Fund. | 


In the next Page You ſtill go on begging the 
Queſtion, by arguing upon eftimated Values, — 
tel] 


1 
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tell us, with a Sneer, „ That this is one of 
« thoſe great Miſtakes in the Offcers of the Reve- 
« gue, from whence it is intcrr'd that a ſtricter 
« Inſpection into the publick Revenues is become 


« abſolutely neceſſary.” —— Why really, Sir, it is 
very true, as much as You may pleaſe to ridicule 
it; and © mag an Iuſpedion was vigorouſly carr 
ried on, You would very probably be convinc'd 
that the Þ Difference, in this Caſe, between an ei- 
mated Value and the real Produce, was ſomething 
more material than a Miftake in Figures, or in Ac- 
counts, You would then be made ſenſible that 
there was no eftimated Value in the Caſe, and that 

our real Produce could be only the net Produce, 
which you call an efimated Value. You would find 
that This was all, to which the Crown had any 
Right, and that giving a Name to a Thing, which 
did not belong to it, would be no Juſtification ter 
the Wrong done to the Publick by it, 

This, and what hath been ſaid upon the e 
Article, fully eyinces the Neceſſity, as well as the 
Juſtice, of making a ſtrict Enquiry into the Ma- 
nagement of the Revenues, tor ſeveral Years paſt; 
and ſhews how directly contrary to the Interctt of 
the People it is to have Thoſe, who manage the pri- 
vate Revenues of the Crown, intruſted with thote 
of the Publick; ſince it is in their Power, by only 
giving 2 Thing a wrong Name, to divert ſuch vaſt 
dums from their Service to diſfereut and even con- 
trary Uſes. | 

One Reaſon why no Inſpection hath been yet 
made into this Affair is already cxplain'd ; aud 
whozver conſiders what paſs'd in Parliament, upon 
the Enquiry into the 36,600 J. loſt by the Hawkers 
and Pedlars, which you endeavour to paſs over 
with a Pun, or a ©nibble, by calling it a pedling 
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and trifling Matter, will find a farther Reaſon; for 
upon a Queſtion being propos'd upon that Afair, 
the Truth of which could not be deny'd, it was 
ſaid by Yourſeli at whenever a Miniſter was per- 
ſonally attack'd, He had a Right, in his own De- 
fence, to make Uſe of PARLIAMENTARY CRAFT ; 
and therefore the Quettion tor the Order of the 
Day was propos'd and took Place; a Method of 
{crcening Affairs, which cannot be juſtify'd. Nor 
can We, in this Place, forget what paſs'd upon the 
appointing a Committee to examine into the Frauds 
aud Abuſes in the Ciftoms ; the Effect of which 
was fo well ſoreſeen and fo dextrouſly avoided. 
But, Sir, I have fomething farther to ſay to 
You, upon this Head of the Hawkers and Ped- 
lars ; for as much as You may now affect to make 
4 Jeit of it, You diſcoyer'd no ſmall Uneaſineſs a- 
bout it, when it firſt cameqnto the Houſe of Com- 
420115, and was obliged to acknowledge that You muſt 
take ſome Shame to Nourſelf. T have been intorni'd 
that Remonſtrances were made to the Treaſury, 
from the proper Offices, that conliderable Sums ari- 
ting ſrom this Duty remain'd unaccounted tor, long 


| betore it was thought fit to look into thoſe Are 


cone. It is true that the Receiver of that Duty, 
as You obſerve, had been meddling in the South 
Sea, and fail'd ; but He had not Intereſt enough 
to keep off an Enquiry. Arother Perſon, more in 
your good Graces, had likcwiſe embezzled conſi- 
derable Sums, as I have been told, and it was to 
icreen Him that the Affair lay fo long neglected. 
Tt it had been look'd into as ſoon as the Repre- 
ſentation was made to the Treaſury, the Publick 
might have ſaved more. But however able the 
Nation may be, in its preſent Circumſtances, to 
loſe ſuch pedaling Sums, it is certain that this Ne- 
glect in the Treaſury hath been of terrible Conſe- 
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quences to the Securities for the Receiver, and 
thrown two worthy Families into ſuch unleferv'd 
Diftreſs, as would draw Tears, rather than Paus 
and Ouibbles from any Perſon of common Huma- 
nity. One of theſe Gentlemen was, tor a conlſide- 
rable Time, deprived of his Senſes, and his whole 
Family thrown into unſpeakable Contulion. A 
Lawſuit was ſoon afterwards commenc'd ag unſt the 
ether, whoſe Houſe was very lately beſct with 
Sheriff's Officers, upon that Account. He was a 
Gentleman till now happy in a large Family, well 
reſpected in the County where He lives, and ſome 
Years ago was much Cates in Circumſtances to 
the graud Author of his AMzsfortunes, who thus cru- 
elly inſults over the Ruins He hath occaſion d. 
To Him They are juſtly to be impured ; for if the 
Duty had been paid in weekly (as the Ad tor rai- 
ling it directs) or even in any other ſhort Periods 
of Time, the Loſs to the Bondſinen would have 
been inconfiderable ; and I have been inform'd that 
neither of the two Gentlemen would have been en- 
gaged in that Security, but upon a firm Belief and 
Aſſurance that the Terms of the Act would have 
been ſtrictly obſcrv'd. | 

We arc now come to the Conſideration of the 
Two Miriions, which are ſaid in the Enquiry to 
have been given back to the South Sea Company, 
by Way of Compoſition for the Baxnx ConTRACT. 
This ſeems to have put You out ot all Manner of 
Humour and Patience, You throw your Dirt a- 
bout very plentifully, and endeayour to amuſe the 
Reader with an Invective on the Shut Sea Scheme, 
You call it, in one Place, an execrable Scheme ; 
and, in another, a Scheme, that is never to be ſor- 


* gotten, or forgiveu. But whatcver Reaſon many 


People may ſtill have to remember and reſent it, I 
mould think that You might caſily forgive a 
N 2 Scheme, 
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F:hene, ffom whence You have extracted ſo many 
Roman Millions, both for publick and private Uſes, 
not only by the anhappy Conſequences, but even the 
Execution of it; tor notwithſtanding all your En- 
deayours to perſuade Mankind that You had no 
Share in that Tran ſaction, it hath been already ob- 
ſerved that You contributed as much as any Body 
to the Miſchict of it, by ſpiriting up the Bank to 


bid ſo high againſt the South Sea Company; and the 


Gains, that were atterwards made by ſome Perſons, 
from the TI 1me of engaging oze of theſe Companies 
to deſiſt bidding any longer, to That of the other's 
giving up the Bank Contract, are neither ſo ſecret, 
nor fo much torgotten, as may be deſir'd. 

You are ſo terribly gall'd with this Charge of 
giving up two Millions for à ſiniſter End, that You 
endeavour to retaliate it upon a Gentleman, in the 
Dark, by a Piece of ſecret Hiflory. You introduce 
'This with another candid Declaration, * that Yor 
will not deal in invidious Infmuations, becauſe Suſ- 
picions, though plaiſible, may be unjuſt, and then 
immediately proceed to an Inſinuation, in the ſtron- 
geſt '] erms, that a certain Gentleman went Shares 
with another Perſon, to whom He was related by 
Marriage, in a Loan from the South-Sea Company, 
for a great Sum of Money, upon plede'd Stock, and 
_ Dividend of ncar 30,000 J. that was gain d 

IT. 

” The Falſhood and Malice of this Tn/inuation, 
might be ſully expos d by a particular Explanatton 
of the Fact, upon which it is grounded; but I am 
unwilling to trouble the World upon that Account, 
and ſhall therefore only make a ſhort Remark or 
two upon it. In the firſt Place, J muſt obſerve that 
let the Loan, and the Profits of it, be upon whoſe 
Account it would, there was no Crime in it, ſince 
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every Proprietor had a Right to borrow upon the 
Conditions propos'd by the Company; and itis well 
known that the Perſon hinted at in your Book had 
ſufficient Credit Himſelf, at that Time, notwith- 
ſtanding your mean Suggeſtion to the contra- 
ry. He did borrow very large Sums of Money 
upon Stock, as I have been intorm'd, in order ro 
buy in again at a much higher Price; and though, 

erhaps, not unfortunate upon the whole, was in 
this Reſpect a Bubble to I hoſe, who put Him up- 


on it. In the End, He remain'd a Borrower of 


the Sum mentioned, and actually paid the 10 per 
Cent, preſcribd by Parliament, upon the whole; 
though You acknowledge that ſome Perſons refus'd 
to comply with it, and if We were to look into the 
Accounts of the Company, We ſhould find, perhaps, 
ſome of you? Acquaintauce in that Number. But 
farther; his Perſon was ſummoned before the ſe- 
cret Committee, appointed for that Purpoſe; where 
He explain'd the whole Aflair, and declared upon 
Oath that it was intirely upon his own Accvunt.— 
After This, how was it poſſible for ſo candid a 
Writer, who could not well be unacquainted with 
this Tranſaction, to build ſo groundleſs and mali- 
tious an Inſiuuation upon it? But let us now re- 
turn to the BANK CONTRACT. 

It is needleſs to trace all the private Cauſes and 
Motives of this dark Affair, by which ſo many 
Thouſands of the moſt cautious Perſons were ruin'd. 
The Wotld had a juſt Idea of them before, and 
You have now confirmed them in it, even by your 
own State of the Cale. 

You here introduce the Name of an honourable 
Perſon, which I muſt likewiſe beg Leave to make 
Uſe of, in order to clear up the Point in Diſpute. 

You tell us that © * his Event happened in the 
** Month 
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&« Month of Sept. 1720; that it is well known Sir 
. — was then no Minifter; was in no 
“Confidence with the Miniſiry; and, indeed, had 
« no Credit or Power at Court. He was Paymaſter 
- o the Army, and lived the greateſt Part of that 
« Summer in the Country,” Cc. — Methinks, it 
is ſomewhat ſtrange how a Man could get ſo very 
conſiderable a Place as That of PavmasTrr or 
THE ARMY, without any CREDIT at Court; unleſs 
We are to ſuppoſe it the Price of a ceriain eminent 
Job, which had been compleated juſt before. 

However, You are pleas'd to acknowledge + 
that this Gentleman was atterwards ſent up for our 
of the Country, to uſe his Credit and Influence 
with the Bank; that He did actually come up for 
that Purpoſe; had a formal Meeting with the De- 
puties from both Companies at the Poſt-Office ; and 
even drew up a Paper, which You call a Minute, 
between Them; * little dreaming, as You very 
archly expreſs it, that He was drawing an Ax Ti- 
CLE OF IMPEACHMENT agatinſt Himſelf, or that 
He was to be made reſponſible for any South-Sca 
Tranſaction of the Year 1720. 

Well, let us ſee this Minute, as You call it, 
which was drawn up Sept. the 19th, and runs in the 
following Words.— ““ *+ That the Bank of Eng- 
« Jand ſhall undertake to circulate three Millions of 
« South Sea Bonds for one Year, at a Premium to 
“be agreed upon by the two Companies ; a Sub- 
« ſcription to be taken for enabling the Bazk to 
& carry on the Circulation, — per Cent. to be 
« paid down by every Subſcriber, and per 
« Cent. upon every Call, at a Fortnight's Notice; 
the Contract with the Subſcribers to be made in 
« the Nature and Form with former Contracts 


“ for circulating Exchequer Bills, and the Charges 
« of 
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« of the Circulation to be borne by the South S 
« Company. ; 

« 'That, in Conſideration of this Undertaking, 
« the South Sea Company ſhall pay the 3,700,000 J. 
« to be paid to the Bank, by Notice of Parliament, 
« in the South Sea Stock, ata Price to be agreed 
« on betwixt the t,] O Companies. 

You then argue upon it, in the following Man- 
ner. 

« This Paper, that is called the Bank Contract, 


« hath no Style, Title, or Preamble to it, ſignifying” 


« what it imports. It is neither an Agreement, or 
Contra, or Articles of Agreement. The eſſen- 
tial Part, vis. the Premium for circulating, and 
« what was to be paid down for the Circulation, 
« is lett Blank; and the moſt material Part of the 
« whole, which is at what Price the Bank was to 
take the South Sea Stock for 3,700,000 J. was to 
« be referr'd to a ſubſequent Agreement to be made 
« betwixt the two Companies. I beg then any Man 
« will tell Me, in what Senſe This is to be call'd 
« a Contraf, or any Thing more than the firſt 
« rough Draught, or Sketch of a future Agree- 
«& ment, that was to be made, void of all Form, or 
« any Manner of Obligation. 

Now, the whole Foundation of all this fine Rea- 
ſoning would be intircly overturn'd, had there been 
a Contract only for the Sc, and the Price fix'd, 


| at which the Bank was to take it; but This, to be 
| ſure, is impoſſible to be prov'd ; ſince You have ſo 


2 


| confidently aſſerted “* that This is all that was 
| © wrote by Sir R. — Vt, at this or any other 
Lime, relating to this Affair ; and You have been 
| © afſured, in the future Meetings upon this Buſineſs, 
He was never once preſent.” — This, I ſay, is ſo 


poſitive an Affirmation, that nobody can doubt You 
had 
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hid ſuch an Aſſurance, at leaſt, from the Perſon, 
whoſe Name You have brought into the Debate; 
and, perhaps, it might be thought that, ſince the 
Compoſition of this Affair between the two Compa- 
nies, nothing remain d to be produc d, that would 
contradict it; but notwithſtanding all prudent Pre- 
cautions, and your Aſſeveration of his not having 
been at any Meeting, or drawing up any Agreement, 
after the 19th of Sept. 1720, I have now lying 
before me the oRIGINAL CONTRACT in Sir R.— 
W-——'s own Hand-writiug, which is as follows. 
Friday, Sept. 23. 720. 


« At a Meeting of a Committee of the Directors of 


« the Bank or ENGLAND, and a Committee of the 
« Directors of the SOUTH-SEA COMPANY, Ge. 
That the Funds of the BANK ox ENGLAND 
© of 2,000,000 J. and of 1,77 5,000 l. making to- 
"= ed 3,775,900 or thereabouts, redeemable 
* by Parliament, upon a Year's Notice, be ſubſcri- 
bed into the Stock of the SoUuTH-SEA COMPA» 
« xy; for which the Baxx ſhall be intitled to ſuch 
“ Shares in the Capital Stock of the South-Sea Come 
& pany, as the ſaid Funds will produce, the Srock 


being valued at 400 J. per Ceut. the Bank to be 
« intitled to the Dividend of Midſummer laſt of 10 


&« per Cent. in Stock, and all Profits ariſing from 
« that Time; the Souru-SEA Company to the 
« Annuity due from the ſaid Funds of3,77 5,c00 /, 
« from and after Michaclmas Day next. 

This is the Paper, which was always call'd the 
Bank Contract, and not that imperfe# Drang bi, 
or Minute, which You have produc'd. It hath 


not only a Title, but the Blanks are fill'd up, 


and the Bau expreſly agree to ſubſcribe their 


Capital Stock of 3,775,000 J. into the South-Sea 


Company at 4c J. per Cent. Nay, even the Par: 
ticulars arc adjuſted between J hem; the Bank 


havirg 
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having ftipulated for the lat Midſummer Di- 
pidend of 10 l. per Cent. in Stock, as well as all 
Profits arifing from that Time, and the South-Sea 
Company for the Annuity due upos the Funds of the 
Bank, from Michaelmas following. 

This Agreement was likewiſe ſubſequent to the 
Paper, which You have endeavoured to paſs upon 
the World tor the Bank Contract, being dated four 
Days after, and was the next Day agreed to and 
confirm'd by a Court of Directors of both Compa- 
ies. All This You are obliged to acknowledge 
yourſelf, but ſtill affirm that Sir R—W — had no- 
thing to do in the Tranſaction. 

I am as much at a Loſs how to treat You my 
ſelf, upon this Occaſion, as to conceive what You 
can poſſibly ſay in your own Defence. I am very 
loth to make Uſe of any hard Expreſſions, though 
ſuch a glaring Miſrepreſentation of Facts would juſ- 
tity the hardeſt ? Do You think that the honoura- 
ble Gentleman will be ſo mean, as to deny his own 
Haud-writing; or that it would even ayail Him 
any Thing to do it, when it can be ſo caſily pro- 
ved? Can You imagine that the Publick will not 
reſent ſuch a groſs Impoſition upon Them, and call 
your Veracity equally in Queſtion, as to other Mat- 
ters? Laſtly, how can You expect that a Britiſh 


Parliament ſhould, for the future, giye any Credit 
to your moſt ſolemn Declarations and Aſſertions, 
upon Points of the higheſt Conſequence to the 
Welfare of the whole Nation, when They fee ſuch 
| ſhameleſs Diſregard to Truth and common Decency, 
in This PARTICULAR? 


But You do not ſtop here; for inſtead of 


commiſerating the unhappy Sufferers by this exe- 
crable Piece of Management, You inſult over their 
| Loſſes and Diſtreſſes, by telling us, © * that 


the whole Cry and Clamour about the Bank 
O n- 
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te Contract hath ariſen from the BIT ER'S BEING 
« BIT.” — What is This but an Acknowledge- 
ment of the whole Guilt, that hath been ever charg'd 
upon this infamous Tranſuction; viz. that it was 
done only with a Deſign of ſerving private Ends, 
| and releaſing the Bank from their Obligation, as 
| ſoon as the Purpoſe was ſervd? Here, I ſay, is a 
| plain Confeſſion who the 1% Biters were, and You 
icem to glory in it. But pray, Sir, who were the 
Perſons bit, in this Caſe ? Had the South-Sea Di- 
rectors been the only Sufferers by it, there might 
have been ſome Pretence for ſuch a profligate Piece 
of Ridicule ; but how does it affect thoſe Multi- 
tudes of innocent People, who had nothing to do 
with the Hout h-Sea Scheme, till They were drawn 
into it by this fraudulent and colluſrve Bargain? 
Indeed, You are pleas'd to compliment yourſelf 
again, by inſinuating + that You intirely avoided 
any gaming 1 raffick, through the whole Courſe of 
this Proceeding, and endeavour to throw all the I- 
niquity of it upon others; but here again I muſt 
beg Leave to aſſert the contrary of what You main- 
tain; for I leave it to be conſidered whether Thoſe, 
who deſign d from the Beginning to elude this Con- 
tract, as ſoon as it had anſwered their Ends, are 
not more juſtly to be ſuſpected of dark Practices 
than Thoſe, who look'd upon it as a binding Bar- 
gain, and did all in their Power to make the Bank 
perform 1t.—Beſides, were I diſpos'd to take the 
fame Liberty, which You have done, of dealing 
in Inſinuations, don't You think it might be provd 
that You were lo far from avoiding any gaming 
Traffick, that You made no Scruple of drawing 
even your intimate Friends into Contracts, which 
You was aſterwards obliged, for your own Intercft, 


to enable I hem to perform? —1I could ſtate This, 
ay 


— ö an 


— — — K 
5 


——— 


- 
4 — _ 
n Wen „1.1 
8 ys 
0 , 


Mw ww AW HY 7 


2 . 93. 


3 4 
n . . 


* - A * 
* Hz 2 


( 107 ) 


as well as ſome other Things of the ſame Nature, 
in a much ſtronger Light; and it 1s not for your 
Sake thar 1 torbear. 

We mult now return with You to the Remiſſion 


_ of the * Two Mirtiions, which You will by no 


Means allow to be in Conſideration of giving up 
the Banx ConTraAcT, and even charge the Au- 
thor of the Enquiry with Want of common Senſe, in 
ſetting it down to this Account. Lo what there- 
fore mult it be imputed ? Why, 1t We may believe 
You, to the Diſcharge of the Loans at 10 per Cent, 
But what had That to do with what paſs'd another 
Year © For the + Project of ingrafting Part of ihe 
SourH-SEA Fund into the Bank having miſcar- 
ried, another Project was thought of, for reconci- 
ling the #wo Companies, and making up the Diffe- 
rence about the Cox T RAC. The South-Sea Com- 
pany would, by no Means, come into any Agree- 
ment, till They had ſtrong Aſſurances given 
Them that, if They did, the two Millions, that 
were annihilated, ſhould be revived to Them. The 
whole Debates upon this $ubjeF are ſtill preſerved, by 
which Poſterity may judge of this memorable Proceed = 
ing, from the Beginning to the Concluſion of it; 
which was at laſt thus introduced by a Reſolution 
of the South-Sea Company on the 24th of Fan, 
1727, ſent to the Bank of England, 

« + That as this Company, in their corporate Ca- 
« pacity, is poſſeſs d of certain Funds and Aunui- 
« ties, payable out of the Exchequer, a Power be 
given to their Court of Directors to treat with 
the Bank of England, for a ale of ſuch a Pro- 
« portion thercot, as may enable this Company to 
« diſcharge their Debts and Incumbrances, on ſuch 
“Terms as may reconcile the preſent Differences 
« between the Two COMPANTES, reſtore publick 
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rc Credit, and procure a Reini ſſon of the Two 


© MILLIONS. | 
This Reſolution not 5 in ſo comply ing a Man- 


ner as was deſir'd, it had no Effect, any more 
than the Company's applying Themſelves to Par- 
liament, for the Remiſſion of the TWẽO Miliions ; 
nay, even in the Bill, which They got paſs'd that 
Year, for diſpoſing of Part of their Fund to pay 
their Debts, ſeveral Clauſes were inſerted, not only 
without the Conſent of a general Court, but even 
contrary to their Intentions ;, and upon its being 


. communicated to Them, in March, that ſuch 4 


Bill was paſſed, They immediately came to a Re- 
ſolution that their Curt of Directors ſhould not 


treat with the Bank of England, tor diſpoſing of 


any Part of the South Sea Company's Fund, unleſs 
the Bank firſt made Satisfaction to the South Sea 


Company for the BANK ConTRACT. 


The Parliament being up, and no Hopes re- 
maining of ever being able to obtain the Remiſſion 
vf the TWO MrLIIONS, without an abſolute Sub- 
miſſion to the Bau and their Protector; the gth 
of Fune following, They enabled their Directors to 


fell 200,000 J. of their Annuity to the Bank, with- 
out inſiſting upon any Thing from Them. Thus 


the Hopes of having theſe two Millions at laſt re- 
mitted, induc'd the South Sea Company to fell four 
Millions of their Stock at 105 J. per Cent ; which, 
confidering the half Year's Intereſt due upon it, 
and the 7ime allow'd to pay it in, reduc'd it to a- 
bout Par. This the Bayk fold out by Subſcrip- 
tion at 118 per Cent; by which Means, inſtead of 


any Loſs accruing to Them from their former de- 


luſive Tranſactions, They became very great Gain: 
ers, and obtain d a valuable Addition to their Ca- 
pital. Amongſt the Articles of Agreement be- 
tween Them, were the three following, vis. 

TO 58 « That 


( 109 ) 

te That the Difference between the two Com- 
te panies, reſpecting the Charge on the Subſcrip- 
« gion, for Support of publick Credit, be ſubmitted 
«© to Arbitration. 

That the Lord Chancellor, Lord Preſident, and 
KK MR. CHANCELLOR OF THE E.XCHEQUER be 
« humbly deſird to accept the Arbitration; each 
« Company to abide the Award of the ſaid Arbi- 
« trators, or any two of Them. 

« 'That mutual Releaſes, relating to all other 
« Differentes, or Diſputes, between the TWo Cou- 
« PÞANIES, be cxccured. 

Thus did the South Sea Company give up all their 
Demand on the Bank for the Cox r RAC, without 
receiving any immediate Benefit to Themſelves from 
this Agreement, though to the very manifeſt Ad- 
vantage of the Bau. 

Theſe Reſolutions were agreed to by the South 
Sea Company, upon a Ballot, the 22d of June 
7 722; and the Bank as willingly agreed to their 

ains. 

On the 20th of the next Month, in Conſequence 
of what was underſtood would be given the South 
Sea Company, to make Them Amends, the Sub- 
Governor acquainted Them, in a general Court, of 


the Completion of their Agreement with the Bank, 


and that + © thus every Benefit and Advantage is 
ſecur d to this Company, which was propos d to 
« reſult from this happy Agreement.” — And as it 
was yet in the Power of Parliament to grant the 
Company ſome Relief, He tells Them the Thoughts 
of their Directors, *+ © that it may be obtain'd, if 
the Company ſhew a proper Condeſcen/ton.” = 
at 
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That is, by agreeing to the following Reſolution, as 
They did; vis. | | 

*+ « 'That it will be for the Intereſt of this 

« Company to conſent that a reaſonable Proportion 


<« of their preſent capital Stock be, by Authority 


« of Parliament, converted into Annuities, redeem- 
« able by Parliament, transferable and payable by 
e this Company, ſo as the ſame Debt and Intereſt, 
e payable by the Publick to this Company, be ef- 
« fectually ſecur d, and ſo as ample Relief be grant- 
& ed to this Company, with Relation to the Two 
« MILLIONSs, Part of the heavy Premium to be 
<« paid to the Publick, for the late Scheme. 

He farther tells Them, that + © if They think 
c fit to concur with their Directors in this Reſolu— 
tion, it will be neceſſary that ſome previous Ap- 
& plication be made to his Majeſty, before it be 
6 brought into Parliament; and therefore We 
ce ſhall propoſe that an humble Addreſs be preſent- 
« ed to the King, imploring his royal Favour and 
« Recommendation to his Parliament; and it is 
<« the Opinion of your Court of Directors that This 
« is, on many Accounts, the m ſeaſonable Ob- 
« portunity of doing it. 

This Remiſſion having been ſo lately refus'd by 


Parliament, and it being ſo long betore the proba- 


ble Meeting of another, are plain Proofs that the 
Seaſonableneſs of the Opportunity aroſe from having 
gratifty'd your Friend, the hondurable Gentleman, in 
receding from his BANK Cox T RAC, and therefore 
it was now proper to apply for what was promis 'd, 
in Return. | 

But how prettily have You aſſign d the Reaſona- 
bleneſs for remitting the two Millions? — © * The 
« Wounds ſtill bled, and the Proprietors of the Stock 
« loudly 
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« loudly complain'd of the two Millions taken from 
« 'Them by the 7th of the late King; and, indeed, 
« with Juſtice; tor it was a moſt abſurd Notion, 
« that the Company ſhould pay to the Publick two 
« Millions, for the Liberty of being undone.” —— 
If That is true, why were They always refus'd 
this Fuſtice, whilſt "I hey apply'd for it upon that 
Fotting, and never had it granted, till IJ hey ſub- 
mitted to every Thing Jou and the Bank impos'd 
upon Them? Were not the Wounds then freſher; 
and did They not, by giving up the Bank Contract, 
put Themſelves in a Condition of being farther 
undone, before They could merit this Compaſſion 
and Favour from You? Fads and the Dates of theſe 
Proceedings ſpeak through all the Diſguiſe. The 
South Sea Company could no longer put it upon 
Compaſſion, after what had paſſed. That would 
have been too baretac'd even then; and therefore 
the Merit was to be plac'd upon their proper Con- 
d:ſcenſion. The ſubmitting to have Part of their 
Capital turd into Annuities was new, and might 
amuſe for the preſent ; but, in Reality, no Man of 
Underſtanding could think-it worth two Millions; 
eſpecially, ſince it was ſo much for their Advan- 
tage to turn that Stock into Aunuities, that They 
have been permitted, at their own Deſire, to con- 
vert the 3 of their remaining Capital into Annui- 


ties, two Years ago. 

'The Diſpute between the two Companies, that 
was referr'd to Arbitration, was only about paying 
the Expence of the Subſcription, which was taken 
in for the Circulation of South Sea Bonds; none of 
which were ever circulated ; nor had the tt 
Sea Company any Benefit from it. But the Bank 
was actually ſaved by it ; for ſeveral eminent Gold- 


ſmiths had, at that Time, ſtopt Payment, which 


ocaalion'd ſo great a Run upon the Bark, that it 
WAS 
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was impoſſible for Them to have ſtood it, had it 
not been for this Subſcription and their Cantract. 
The one enabled Them to ſupply the preſent De- 
mand; and the ether diyerted the Frights and Ap- 
prehenſions of Mankind, when They ſaw fo wiſe 
and cautious a Body of Men fixing fo high a Value 
upon that Stack, which made the moſt prudent 
People think They might ſafely turn their Money 
the ſame Hay. What Motive could the Bank 
have for what They did but their own Intereft? 
If the Circulation was for the Benefit of the South 
Sea Company, the Contract muſt be ſuppoſed calcu» 
lated to make the Banu Amends, But if, in Re- 
ality, the firf# was for the Advantage of the Bank, 
the /atter ought to be look'd upon as a Return to 
the South Sea Company, Yet though both of them 
together were the Inſtruments of ſaviug the Bank, 
the many innocent Families, who were ruin'd by 
them, could never get any other Recompence than 
the ' impartial Award of the AxBITRATORS, that 
They ſhould pay half the Charge of the Subſcrip- 
tion for the Circulation, which amounted to about 
30,000 J. and your late humane Triumph on their 
Misfortunes, that it was only biting the Biter. 
You would, no Doubt, inſult us, if We ſhould 
paſs over Your Remarks on the grand Total of 
* 23,738,600 /. which might have been paid off 
at Chriſtmas 1733, more than hath been, by the 
ſtrict Application of the /auking Fund, and the 
Savings of all unneceſſary Expences, This Aﬀair 
is ſtated by the Euquirer in à very clear Light, 
by Way of Suppoſition, that all the Money 
thus conſum d had been rais'd and apply'd to 
the Payment of our Debts; and notwithſtand- 


ing your contemptuous Manner of treating this 
Are 
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Argument, You ſeem to be ſo very ſenſible of the 
Force of it, that You ſpend ſome Pages in ende i- 
youring to evade it, and pin a Contradiction up- 
on the Enquirer ; becauſe He hath ſaid, in anos 
ther Place, © that his Zeal hath never induc'd 
& Him, in Imitation of ſome others, to propoſe 
« any nem ax for the Augmentation of the fnk- 
ing Fund, in order to haſten the Payment of it,” 
From whence You conclude very ſarcaſtically, that 
it theſe unneceſſary Sums had never been raiſed, 


they could not have operated, in this Manner, for 


the Payment of our Debts ; which is very true, 
but nothing to the Purpoſe ; for where is the Con- 


b tradiction, or Abſurdity of putting Caſes, which 


We do not allow, for the Sake of Argument, and 


| reaſoning upon an Hypotheſis © You do not pre- 


tend to deny that theſe Sums would have had ſuch 


* an ILffect, if they had been apply'd to that Pur- 
| g9e; and ſince they have been actually raiſed upon 
| the People, He ſhews of how much greater Ad- 
| vantage it would have been to the whole Nation, 
if this Money had been apply'd to the Payment 0 
| their Debts, inſtead of thoſe Services, which He 
apprehends to have been unneceſſary. For This 
He refers to a Pamphlet, intitled Politicks on both 
| Sides, which You have paſſed over, like the E/= 
| ſay on the publick Debts, without any Notice, 
| though the Courſe and Nature of the Argument 
| required it; for whilſt the Deduction of Facts in 
| that Book ſtands uninvalidated, as it does at pre- 


ſent, every impartial Man will be apt to conclude 


with the Enquirer that our extraordinary Expens 
ces, during the Time there mentioned, were unne- 
ce ſſary. A 

mains in full Force againſt Vou, and leaves it on- 


his Part of the Argument therefore re- 


ly to be conſider d 5 the Sum of 1,025,900 þ 
18 
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is ſufficient to carry on the carrent Service of the 
Year, in Times of Peace. Here again You ſhub 
fle moſt egregiouſly, and deſerve ſome of thoſc 
polite Epithets, which You every where throw a- 
bout with ſo ſlaviſh an Hand; tor You not only 
endeavour to ridicule this ſbort Allowance as a no- 
vel Opinion, firſt advanc'd by the Enquirer, but 
quote Him very unfairly in this, as well as ſeveral 
other Places, by making uſe of the fir} Edition 
of bis Book, though there have been two Impreji- 
ons of it ſince, with conſiderable Alterations. I his 
is a mean Way of anſwering Books, and ſhews 
Want of Candbur rather than Want of Leiſure. 

The Enquirer, ſpeaking of the Savings, which 
might have been made by a frugal Management, 
during the laſt Twelve Years, ſays, * © in order 
« to do This, it will be l to conſider the 
ce publick Services and Expences, which, a little 
before the Concluſion of the Ja War, the moſt 
« knowing and judicious in theſe Matters thought 
cc would be neceſſary, in Times of Peace; and 
e We may, I think, reaſonably conclude that what- 
ever exceeds this Sum hath been an extraordi- 
« nary Charge upon the Kingdom. Y ou know, 
Fir, very well that He alludes, in this Place, to 
the Do#rine, which You propagated at that Time; 
and though it may be now proper to diſown ma- 
ny Things, that were then publiſhed and honour'd 
with your Name; yet it is well known that Ibis 
was the avow'd Opinion of Thoſe, who endea- 
vourd' to diſtinguith Themſelves, in a more than 
ordinary Manner, as the Friends of the preſent 
Efabliſhnent The Enquirer therefore hath the 
Authority of all 7heſe Gentlemen, as well as Tour- 
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lf to juſtify Him in this Computation; and it 


was a little hard of You to rob Him of that Ho- 
nour, by taking no Notice of it, and fathering it 
upon Him as his own. You quote the Conclusion, 
which He draws from it, in the ſame eandid 
Manner. 

* « Whoever will give Himſelf the Trouble to 
collect and compare the ſeveral Eſtimates on 
« theſe Heads, deliver'd into Parliament ſince the 
« Union, will find + They were not much miſtaken ; 
« for upon this Examination it will appear that 
« about 1,025,900 J. per Any, will ſupport all 
« theſe Services; it We only add to it a little of 
« that frugal Management, in correcting the Eſti- 
« mates, and reforming Abuſes.” Here, Sir, 
You break off abruptly ; but the Enquiry goes on 
thus; © which was moſt ſtrenuouſly pleaded for 
« by a wokTHy PArRTor, in the Year 1718.” 
——— For God's Sake, why are theſe Words left out? 
Did it proceed from a Conſciouſneſs that the Eu- 
quirer had You particularly in View, and that You 


actually pleaded for ſuch a Regulation, without 


Doors, at the latter End of Queen Anne's Reign, 
and even within Doors, in the Year 1718? If to, 
how could He better ſtate this Saving to the Pub- 
lick, or more properly pay You his Acknowledg- 
ment for the national Bleſſings We all enjoy under 
You, than by calculating it upon thoſe Propoſiti- 
ons and Principles, that were laid down by Jour- 


ſelf, during the tπ]ꝗ.̃ famous Aras of Your Par RI- 


OTISM ? How then can You call & That incou- 
ceivable, which was of your own Conception ? 
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I cannot quit this Part of the Subjef, without 
taking ſome Notice of the following extraordinary 
Paſſage. « * I am miſpending my Time, 
c when I am expoſing this groſs Tad from the 
© Self- Contradictions of the Author, The great 
% Crime of theſe wicked twelve Tears hath been in 
« applying what is call'd the fnking Fund, in Eaſe 
&« of the current Service. If theſe Sums, which in 
ic the fame Account are computed at 5, 64, 7000. 
« had not gone in Aid of the current Service, 
« where mult that Burthen have fallen; or where, 
& in Fact, hath the Eaſe been given, but to the 
« landed Intersft 2” Nothing hath been more 
remarkable in your Conduct, for ſome Years paſt, 
than your Endeavours to make the landed Gentle 
men believe that You are in Their Intereſt, whilſt 
You are really mortgaging Them over Head and 
Ears. This is manifeſtly your Deſign in the Paſ- 
fage I have juſt cited; but You have unhappily Þ 
made a Miſtake in it, which deſtroys the Effect of 
all your ſoothing Addreſſes to thoſe Gentlemen. Þ 
Be pleas'd only to read over the Enquiry again, 
and You will find that no Part of the $5,464,700 J 
was ever apply'd to the current Service of the Tear; 
fo that it could be of no Eaſe to the landed Gen- 
tlemen; unleſs I hey can be ſo infatuated as to ima- 
gine that the not applying it to the Payment 
our Debts, and for redeeming ſome of thoſe heavy 
Taxes They groan under, in common with the ret # 


of their Fellow Subjects, is for their Benefit and i 
Advaniage. 1 

We muſt now follow Yon, in order, to your 
Conſiderations upon Votzs or Cxevir, and fhall 1 
begin with obſerving that You ſeem to underſtand © 
the Suns TANCE of theſe Grants much better than 
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the Fox u; for there is not one of thoſe Inflances 
You have quoted, which will bear to the Point. 
They are not ſo comprehenſive as to take in every 
Thing You could defire. It would have been bet- 
ter for You to have ſtuck to Thoſe of a more mo- 
dern Date, with which You have been ſo kind as 
to oblige Us, for the Uſe of future Miniſters. 

You allow all the Precedents You mention to 
have been in Times of a#ual War; and, after the 
laft You quote, You conclude thas; “ * but hat 
I have ſaid is ſufficient for my Purpoſe, and 
« proves that, in all Times, conſiderable Sums of 
“ Money have been both iſſued, and granted, up- 
on very general Heads, without any particular 
&« Services being ſpecity'd, or mentioned; and that 
« the Accounts given of theſe Services to Parlia- 
« ment have been conceiv d in moſt general and 
« uncertain Terms, that differed but little, or not 
« at all, from having no Accounts at all render d. 
But You are ſo tar from having proved, or even 
attempted to prove it the Practice, in all Times, 
that You produce no Inſtances of ir, but during 
the Jate War; every one of which points out the 
Services, tor which the Money was expended, and 
the Parliament were given to underſtand how it 
was really apply'd. Moſt of it was in Purſuance of 
Treaties, which They knew, The Maintenance 
of the preſent Emperor, in Spain, in his private Ex- 


pences, and the Requiſites to enable the Dake of 


Savoy to ſupport Himſelf againſt the French, were 
_ paſs d over, though not unknown to Them. 

ere it not tor Fear ot being tedious, your Me- 
mory might eaſily be retreſh'd, by ſhewing that the 
Parliament did know how theſe Monies were in- 
tended to be, and accordingly were applyd. You 
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were ſo ſenſible of This, and that it was a ſatiſ- 
factory Manner of accounting for them, that You 
are forced to give it the Turn of differing but lit- 
tle, or not at all, from having no Accounts at all 
rendered. Such is ſometimes the Force of Truth, 
that it will break and ſhew itſelf through the moſt 
ſtudied Diſguiſes /! 

You tell us that, ink 1705, there was granted, 
for the extraordinary Expences of the War, above 
100,000 J. to which ſome Objections being made 
in Parliament, This gave Occaſion for introducing 
appropriating Clauſes; and You obſerve juſt before, 
« that to obtain previouſly the Conſent of Par- 
« liament gives a great Security againſt any ſuppo- 
ce ſed Abuſes.” ——But how could That be, if the 
Parliament had no Account beforehand of the De- 
ſign of them, that ſomebody might be anſwerable 
for them, and thereby become a Check upon that 
diſcretionary Power thus, lodg'd in the Crown? In 
Times of War, it is impoſſible to ſee and provide 


far every Service, or Expence. We find that We 


cannot do it, even in Times of Peace; for We have 
conſtantly, every Year, an Account brought of Her- 
vices incurr'd and not provided for by Parliament, 
which We make good the next Year; and ſome 
of the Precedents, which You have quoted, are of 
that Nature. As You tell us what paſs d in Par- 
liament, for making this Alteration, it ſeems to im- 

ly that there was no other Sort of Difference a- 
701g} the Members about it, either for granting 
the Power, or approving this Method of accounting 
for the Uſe of it; fince, if there had been any De- 
bates upon it, in the ſame Nature that ours have 
been, (which ſeem to have been abſolutely impoſ- 


fible from the Thing itſelf) it cannot be doubted 
that 
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that your Memory would have ſerved You with 
ſome Terms, by Way of Argument upon the Sub- 
ject. But if the Fact is otherwiſe, it ſhews that 
They knew what They granted, aud approved of 
it, as juſtly accounted for afterwards. 

But tarther. This Power intruited to the Crown, 
during the late War, (even ſuppoſing it to have 
been as extenſive as the Votes of Credit lately ob- 
tain'd) conſidering our own Situation and the Cir- 
cumſtances of Europe, at that Iime, was neither 
attended with ſo probable a Loſs of our Money, 
nor with that more dangerous Conſequence, the 
Loſs of our Liberties ; ſince there could then be no 
Pretence for paying large Sub/idies to foreign Prin- 
ces for Troops, that were not to be employed in 
our Service. Every Treaty for Soldiers proved it 
{clt by the Uſe, that was made of them; nor was 
it to be fear d that too much would be charg'd for 
them; their Price being ſo well known, that the 
cautious Dutch, who bore their Proportion in all 
thoſe Expences, would not be caſily impos d upon. 
As to ourſelves, the Crown could have no Views on 
the Continent, but T hoſe of the Nation. Its whole 
private Revenue would not have anſwered ſome re- 
markable yearly Expences L the Civil Lift, in later 
Times; but, inſtead of That, great Part of it was 
given to carry on the War.—lIr is true, indeed, that 
This was done before the Doctrine of the Depen- 
dency of Parliament had been propagated and en- 
forced, in ſo ſtrenuous a Manner, as We find it at 
preſent. 

Let us now beſtow a few Conſiderations on the 
Votes of Credit, during the laſt and the preſent 
Reipns. 

Treaty-Hiflory ſhews us pretty plainly how That 
of the Year 1717 was apphj d, and upon what Ac- 
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count We run ourſelyes into ſo great an Expence 
the Broils of the North, which led us into 
hoſe of the South, The Treaty of Hanover, in 
1725, which is farther illuſtrated by That con- 
cluded afterwards with Denmark (then in more 
Danger than any other Part of Europe will ſerve 
to ſhew us upon how inſecure a Foot the former 
Afairs of the North were ſettled. At this Time, 
We fell again into the Method of giving Fortes of 
Credit, and Treaties for hiring foreign Troops. The 
Swedes, the Heſſians and the Wolfenbuttlers were ics 
cured by Them. The Danes received 7,401 J. 
12 5. 6 4. out of the Vote of Credit, tor the Year | 
1707 ; as appeared upon our giving I hem a far- 
ther Sum of 58,667 L in May 1732, for the Dif- 
ference of Exchange in the Money, which the 
French paid Them. Thus all the Powers of the i 
North, that We could depend upon, were engaged ; R 


and the Price, in Conſideration of it, is now pub- \ 
lick. What then became of the reſt, that was 1 
ranted for three Years together, amounting to , 


43 5,000 J. The Sum, for the Art Tear, was but ly 
125,000 J. The next Near, very ſoon after the Par- h. 
liament had given the King this Power, the Prelie © 
minary Articles were concluded, and every Thing 
tended to Peace. It might therotore have been 
juſtly expected to be leſs than the Fear before; but 
it amounted to 250,000], A new Parliament be- 
ing choſen, They next Year gave his preſent Ma- 
Jefly 60,0001. to compleat and fulfil the Ends, for 
which all the Reſt was given. Ot theſe great Sums 
You ſee how ſmall a Part is in any Manner 40. 
counted for, or to what it was dire#ly apply'd; and 
You would do well to let us know where the Refi 
went, | | 


His 
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His Majeſty acquainted Us, in a Speech from 
the Throne the laſt Parliament, with the preſent 
unhappy Situation of Affairs, and fays; ** I have 
« therefore thought proper to take Time to ex- 
« amine the Facts alledged on both Sides, and to 
« wait the Reſult of the Counſels of thoſe Powers, 
ce that are more nearly and immediately intereſted 
« in the Conſequences of the War, and to concert 
« with thoſe Allies, who are under the ſame Eu- 
e gagements with Me, and have not taken Part 
&« jn the Var, more particularly the Sates Gene- 


„ ral of the United Provinces. 


The Dutch have been at no Expence; but We, 


| in Conſequence of the Yste of Credit, have been 


hiring Troops from-one of thoſe Allies, (the Danes) 
who are not only under the ſame, but ſtronger En- 


| gazements than We to aſſiſt the Emperor, obtain'd 


upon a very valuable Conſideration, in a Treaty 


made the 26th of May 1732; in which the Affair 
of Slefewick is ſettled to his Satisfaction; a Sum of 
Money being fix d to be given to the Duke of Holſtein 
as an Eguivalent; and as ſomebody elſe was to pay 
bal, of it, in purſuance of former Treaties, the on- 
| ly Reaſon why it was not done long ago ſeems to 
have been for Want of a Fac of Opportunity. 


The hiring of theſe 6000 Troops, for three 


* Nears certain, in this Manner, is attended with a 
* farther Expence of 25,8751. already paid in Part of 
Levy-Money, Whether This was abſolutely neceſ- 
| fary in a Country, where ſuch larger ſtanding Corps 
are conſtantly kept in Pay, I cannot pretend to de- 
termine; but, notwithſtanding the critical Time, 
{ I am willing to believe that every Farthing ot it 
actually went to Denmark. 


An Account hath been given of this Jaft Vote of 


Credit, by which We are defir'd to believe that 
| the zobole amounts to but 81,568 4, 55, 11 d. which 


25 69229 


is only for the Increaſe of the LAND Forcxs, 
and what hath been paid to DENMARK; but by 
the Account deliver d afterwards, of the . Increaſe 
upon the SE A-SERVICE, there is expended, up- 
on the ſame Authority, a farther Sum of 125,1421, 
11 5. which together amount to 206,711 J. 2 5. 
beſides our being engag'd to pay a Subſidy 10 
DENMARK for three Years, and perhaps farther 
Engagements in that Part of the Treaty, which 
was made not to be communicated to Us; the on- 
ly Reaſon why We are acquainted with this Part 
of it, according to his Majeſty s Speech, being This; 
* And as the Freaty with the Crown of Denmark 
js attended with an ExxpE NOE, I have order'd 
the ſame to be laid before You. 
You ſeem to give us a moſt admirable Reaſon 
for this Treaty, by ſaying, <** that the laſt Year 
* hath abounded with Auctions in many Courts of 
% Europe, where there hath been bidding upon one 
& another to ſecure Alliances, in Caſe of Need; ” 
and I ſuppoſe you mean that as We bid more for 
Denmark than any Body elle, it was knock'd dow 
to Us. But what Occaſion have We for ew Ali. 
ances? J wiſh it may not be found that We have 
too many already; (for We are ally'd to moſt of 
the Princes of Chriſtendom, of all Parties) and I Þ 
am very ſure that We have ſomething elſe to do 
with our Money, than throwing it away at Foreigs 
Auctions, for Things We don't want. But let us 
return to the domeſtick Uſe of theſe Grants, in An- | 
ſwer to ſome general Obſervations and Reflect ions, | 
which you have thrown out, upon that Head. 3 
Tou are very angry with the Enguirer for cab! 
ling them ＋ additional Grants to the CIVIL LIST I | 


Mi a 
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and having inveigh'd with due Warmth againſt 
ſuch an Imputation upon Majeſty and Miniſters, 
You conclude this Point * with boldly affirm- 
« ing that no Man living believes, or will ſay He 
« believes, that the Sums in this Manner expended 
« were made Uſe of, or apply'd, to any Services 
« of o Civil Government, or in Eaſe or Aid of 
&« any Branch of Expence, properly belonging to 
« the Coil Lil. — — — to be de- 
&« fray'd out of them. In the firſt Place, 
Sir, there is a very material Difference, between a 
Man's believing, and ſaying He believes; for as much 
Liberty as We enjoy, (and, it ſeems, no People 
can poſſibly emoy more) You know very well that 
every Body is not allow'd to s PEAK what He 
THINKS, That is a diſtinguiſhing Privilege re- 
ſerv*d only for the Great and the Powerful. But 
thus much I will venture to ſay, that the Jaſt Vote 
of Credit was ask*d and obtain'd juſt before a G E- 
NERAL ELECTION, I grant, indeed, that 
the common Expences, upon thoſe Occaſions, ** do 
© not PROPERLY belong to the Civir-LisT 
* REVENUES, nor are PROPERLY to be de- 
* fray'd out of them.” ; 

You agree that /uch & Power is one of 
« thoſe Things, that are not wantonly, or fre- 
« quently to be practis'd, and never but occaſion- 
ally, and in Caſes of Neceſjity, ® This is 
juſt feen idle Stuff as you ſtarted before, in Defence 
of miſapplying the Sinking Fund; which You told 
us ought never to be done but ſometimes, and oc- 
caſionally, and when the Exigency of the Publick 
makes it neceſſary; That is, I ſuppoſe, under 
your own Adminiſtration, and no other ; for as you 


Q2 oppos d 
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oppog'd former Miniſters in the lite Meaſures, I 
dare ſay You would not be more indulgent to any 
future ones, if it ſhould ever be in your Power to 
controul Them. But, perhaps, you will fay that 
the Parliament is the proper Judge of ſuch Otca- 
ſions and Neceſſities. Are Parliaments then infal- 
lible, or always uncorrupt; and are We to look 
upon every Thing as right, which a Minſter can 
prevail upon a Parliament to do? Tou will not 
pretend to argue ſeriouſly in ſo ridiculous a Manner. 

But your laſt Obſervation, upon this Subject, is 
more extraordinary than any ot the Reit; for you 
tel! us that zheſe diſcretionary Powers are more ne- 
ceſſary * in a doubtful and undetermin'd Poſture of 
« Affairs, and in a Time of Negotiation, to prevent 
% and divert an impending War, than they can be 
« in an open and declar'd War.” I his again 
is an Argument of the ſame Kind with what you ad- 
vanc'd, about /ws Years ago, in Favour of STANnD- 
ING ARMIES ; viz, that They were more neceſſary 
in Time of Peace, than in Time of War ; for then 
Ambition had Time to look round. But, if This 1s 
the Caſe, when ſhall We be rid of either? As for 
Times of Negotiation, there are no Times, which 
may not be call'd ſo, in ſome Senſe; for you tell 
us your ſelf, in the very Page before. that Princes 
are always negotiating with other Princes and Pow- 
ers; ſo that you might as well plead for a perpe- 
tual Vote of Credit at once, and declare Parliaments 


to be uſeleſs. We have now been negotiating, zo/ts 


viribus, tor as many Years as the Siege of Troy 
laſted, and, for aught I can ſee, may go on as 
many Years more, in the fame Courſe ; eſpecially, 
if the Wheels of Negotiation ſhould continue to be 
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greas'd with Votes of Credit. But J have the Plea- 
ſure to conclude this Head with obſerving that the 
Oppoſition made 10 ſuch exorbitant Powers hath 
had fuch an Effet, that you did not think: fat 
| to propoſe one this Year; and I promiſe my ſelf, 
| from the Spirit ſhewn in the firſt Seſſion of the pra- 
ent Parliament, that They will always ſcorn to fol- 
| low the Example of their Predeceſſors, in this Par- 
| ticular, as well as in many others. 
| There is another Point, which I muſt explain a 
little, before 1 take my Leave of you, though it 
zs not immediately an Anſwer to your Book, nor a 
Defence of the Enquiry. 
* Having ſhewn, in the former Part of theſe Sheets, 
what was the original Deſign of the Sinking Fund, 
and how You have perverted it to quite different 
| Purpoſes ; I ſhall now conſider it in another Light, 
| with a View to the famous Repreſentation of our 
| Debts in the Year 1728; where you tell us that 
| there was gain'd, in the Year 1717, by Reduction 
| of Intereſt, to the Sinking Fund, an annual Sum of 
| 320,000 /. and at Midſummer 1727, a farther Sum 
| of 377,0007. a Year; which amount, in the Whole, 
to 697, 00 J. It muſt be remember'd that, on the 
Fit Savings, there was charg'd 3, 130, 064 J. on the 
| General Fund, for Debts not before provided for; 
that 40007. a Year was taken from the aggregate 
Fund for the Sheriffs ; and that ſome farther Debts 
were afterwards provided for out of that Fund 
| the whole of which may be computed at about 
135,000 J. per Ann. Not only ſome of thoſe Lot- 
| tery Funds were deficient, but likewiſe That of 
| the South. Sea Company; inſomuch that of 100,0007. 
fer Ann. ſaved by their Reduction of Intereſt, their 
Funds for four Years afterwards had not, upon a 
Medium, a Surplus of 20,0001. a Year; and there- 
jore the remaining 80,0001, with the 135,0007, 
| . makes 
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makes 213, ooo I. per Ann. of this Saving, which 
was, not apply'd to the Sinking Fund; and there 
hath been ſince taken from it, according to the Ex- 
quiry, after rectify ing the Miſtake of 17,3841. 45. 
in the Coal Duty, the Sum of 478, 215 J. 16; 
from whence it is plain how ſmall a Sum now re- 


mains of thoſe Savings, which aroſe from the pub. 


lick Creditors having yielded up Part of their Inte- 
reſt, for the Payment of their Principal ; which 
Zou, in the Repreſentation, ſhew to be of Advan- 
tage to Them; fince the Security for their Capital 


Ts ſo much mended by it. But what is their Caſe, as 


well as That of the Nation, at preſent, when there 
is ſo little left to depend upon, for the Payment of 
the whole National Debt? Nothing but the Increaſe 
on the Duties, ſince the laſt War, which You have 


_ ridiculouſly valued at 25 Lars Purchaſe, and are 


undoubtedly "7 ſenſible of your Error at preſent, 
by the late Fall of them——1I will ſhew you 
This in another Light. 


"he 


was 1,200,732 3 but the 


( 127) 


The Produce of the Cu- J. 
»ms for ten Years, from 
Chriſtmas 1722, to Chriſt- 
mas 1732, upon the annual 
Medium, 1s 

For the ten Years of the 
War, the annual Medium 


Alteration, that hath been 
made upon the Drawbacks 
of the old Subſidy, and Du- | 
ties of Coffee Tea, Choco- er 
late, and Brandes being ta- 
ken from thence, and turn'd 
into Exciſe, may be reckon'd } 
a Deduction of, at leaſt, 
200,000 J. per Ann. from 
it, which 1s all that 1s here | 
deducted for it There- 
fore reckon 


_— —U— — — 


ü — 
* — 


Increaſed per Ann. — 
che War 543,073 00 


The Exciſe on Beer and 
low Wines tor three Years, 
from Midſummer 1729 to 
Midſummer 1732, 1s on the 
annual Medium 

For the three Years of 
the War, from Midſummer 
1709 to Midſummer 1712, 
being the only Years, after 
the . 3 d, is upon 
the Medium 


, 4. 

1,603,805 00 o 
J 1,060,732 oo oo 
OG 

1,238,902 o 01 


89 7. 662 08 03 


The annual Increaſe 
Exciſe ſince the War 


"Fu 
341,239 18 10 
oo oo 


Ditto the Cſtoms 543,0 
Total 884,312 18 16 


The 
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The Increaſe of the Duties of Cofee, Tex and 
Chocolate, even by turning them into the Excifs, 
- was once deſir'd to be reckon'd at 160,0007. a 
Tear; and yet there was a great Increaſc upon 


them before that Alteration, ſince the End of the 


late War. | 
There are many other Branches of the Revenue, 
which are likewiſe greatly encreas'd ſince the War; 
but it is unneceſſary, and indeed 1mpracticable, to 
be very minute here. Enough hath been ſaid to 
ſhew that the wwhole Sinking Fund 15 now, within a 
very Trifle, compos'd of nothing but the [creaſe 
of Duties ſince the laſt War; nor need there be 
any greater Proof of Miſconduct in our Affairs, 
than after having had, for ſo many Years, fo 
large a Sinking Fund, to find our ſelves in this de- 
plorable Situation. The Sinking Fund hath been 
already given to make good the Deficiencies of 
Funds, which are now no Part of that Fund them- 
ſelves z and whatever Proportion of the Decreaſe 
of theſe Duties ſhall fall on the Civil Liſt Branches, 
our engaging in a Yar, or in future Broils, 
with which we have nothing to do, muſt be made 
ood by us, though we are render'd the leſs able 
to do it. This may happen to ſuch a Degree, that 
the Sinking Fund might produce little or nothing. 
Is it not therefore much to be dreaded that publick 
Exigencies and private Utility will plead as ſtrongly 
as they have formerly done, and that even what 
ſhould pay the Intereſt muſt ſubniit to thoſe weighty 
Arguments ?-- -What will avail four Shillings in the 
Pound on Land and the Malt Tax, wich produce 
together, as We now call it, 2,750,000/. when 
even this Near, unengaged as We are, ihe current 
Service amounts to 3, 300 oO J. rais'd by taking 
away the Sinking Furd, tor a Year and an halt, 
and antieipating che Salt Duty to the End of eleven 
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Years ? Should We at laſt make War, in the ſame 


erpenſive Manner that We do every Thing elle, 
double that Sum will hardly be ſufficient; and where 


is This to be got but by purſuing the Precedents 


We are now making? Nor can more abſurd Di- 
ſftinFions be ſtarted, upon ſuch an Occaſion, than 
at preſent. The publick Creditors may be told that 


it is true They have a Right to their Annuity ; but 


They have no where made an expreſs Contract that 
it ſhould be paid Them every Lear; and there- 
fore it may be delay'd as long as publick Neceſſity 


| requires it; but when That ceaſes, They ſhall be 


paid both their Intereſt and Principal. This Plea 


of publick Neceſſity hath been fatal. to all free Go- 
| vernments ; and how much ought it to be dreaded 
| by Us, when it is made uſe of to deſtroy the only 
| Proviſion for eaſing us of our Debts and Taxes ? 


This, conſidering the preſent unhappy Situation 


of Affairs in Europe, may juſtly alarm our publick 
| Creditors ; eſpecially when They reflect that this 
| ſacred Treaſure was firſt attempted to be explain'd 
away, and afterwards avowedly taken, without 
any Diſguiſe, to bring us into and preſerve us in 
| that blefſed Condition, in which We now find both 
| Ourſelves and our Neighbours. Experience ſhows us 
very fully how burthenſome and fruitleſs hath been 
| the late prevailing Humour of Negotiation, and 
| how dreadful the C 

| lance of Power in Europe; fince every Thing 
| ſeems to tend, at preſent, to put it in a much worſe 
| Condition than it might have been ſettled upon, 
without entering into the late long and expenſive 
| War. If That ſhould happen, how many idle 
| Millions have been thrown away, firſt to prevent 
it, and afterwards to bring it about? We are not 
| ſuffer'd to enquire much into our foreign AFairs. 
| Little is communicated: to Us. All the ncceſſary 


onſequences of it are to the Bal- 


R and 


( 130 ) 


and material Lights are deny'd Us, Yet the State 
of theſe Afairs, as far as any authentick Accounts 
would allow, hath been ſet in ſo clear a Light, 
that no Anſwer to it, which you will care to 
own, hath been ſo much as attempted. It is im- 
ſible to expect that the Nation ſhould be long 
ontented with being kept in ſuch a State of 
Darkneſs and Uncertainty. The univerſal Poverty 
and Diſtreſs of the Country will make them en- 
quire into the Cauſe of it, as well as the Remedy; 


and whenever That happens, I hope it will not 


be found that the Miniſters have waſted the Sub- 
ſtance of the People, in Times of Peace; an Ar- 
ticle, that was always eſteem'd one of the greateſt 
Crimes againſt our Conſtitution, in former Times. 
We have now gone through every particular 
Article of your Book, which We apprehend to be, 
in any Degree, material to the Merits of the Cauſe; 
and ſhall leave the Publick to judge, from an im- 
partial Review of the State of the Caſe on both 
Sides, which moſt deſerves their Reſentment, or 
bears the ſtrongeſt Marks of a LIEBEI, the Con- 
federations, or the Enquiry. 
We ſhall only add, in Imitation of the Enquirer, 
that We have taken the utmoſt Care to avoid any 
Miſtakes either in Fas, or Figures; but as it is 
almoſt impoſſible to be abſolutely correct upon fo 
perplex*d and intricate a Subject, We mult truſt 
to the Indulgence of our Readers; for We know 
by Experience that We muſt not expect any from 
Zou. We can only declare that if there ſhould 
rappen to be any Errors, They are not wilful, 
aid We ſhall be very ready, upon Conviction, 
to acknowledge and correct them, | 


Die 
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Die Jovis 11 Aprilis, 1734. 


Hodie ada vice lecta eſt Billa, entitled, An Act 
for enabling his Majeſty to apply the Sum of one Mil- 
lion two Hundred Thouſand Pounds out of the Sink - 
ing. Fund, for the Service of the Year 1734, and for 
appropriating the Supplies granted in this Seſſion of 
Parliament ; 


*« Propoſed to commit the Bill; which being 
* objected to, and long Debate thereupon, 


1% The Queſtion was put, whether this Bill 
e ſhall be committed? 


c It was reſolved in the Affirmat ive. 


Diſſentient® 
* TDEcauſe the taking away, in this Manner, 
80 the whole Produce of the Sinking-Fund has 


« a Tendency, as we apprehend, to the Dettruc- 


* tton of parliamentary Credit and national 
R 2 Faith; 
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&« Faith; and is more dangerous in its Conſequences, 
s as it is founded upon a Doctrine newly laid down, 
«« that the Proprietors of all the Debts, ſubſcribed 
„to the South-Sea Company have no Right to 
their principal Money, but only to an Annuity 
« of 4 per Cent. and if this Opinion ſhould be 
e thought to be countenanced by Parliament, in 
* paſling this Bill, we are apprehenſive that the 
«© Effects of it may be too ſoon and ſeverely felt; 
« eſpecially ſince the ſaid Proprietors have found, 
«© by Experience, that they have been paid off, 
cc when their Annuities, or Stocks, were above 
« Par, and the Sinking-Fund is now diverted ; 
„ when, as we apprehend, the ſaid Stocks and 
66 mann are likely to fall conſiderably under 
66 Far. 


& 2, Becauſe we look upon this Proceeding to be 
& contrary to the Contract, underſtood to have been 
< made between the Publick and thoſe Creditors, 
© who conſented to the Reduction of their In- 
&« tereſt, in Confidence, that their Principal, and 
& remaining Intereſt, would thereby be better ſe- 
& cured ; in purſuance of which an Act was made, 
& in the third Year of his late Majeſty's Reign, 
& whereby it was enacted, that the Montes to 
© ariſe from Time to Time, by certain Surpluſſes, 
«© Exceſſes, and Overplus Monies therein ſpecified 
„(which are commonly called the Sinking-Fund) 
„ ſhall be appropriated for diſcharging the Prin- 
e cipal and Intereſt of ſuch national Debts and In- 
& cumbrances, as were incurred before the 25th 
% Day of December, 1716, and were delared to be 
* national Debts, and were provided for by Act 
4 of Parliament, in ſuch Manner and Form as 
«ſhould be directed or appointed in any futur 
8 a « Act 
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Act or Acts of Parliament; and the ſaid Act 


of Parliament is confirmed by another Act 


made in the 6th Year of his 

which (after reciting, that the 0 9 
Money will be greatly increaſed, as it — 
from the 24th of Zune, 1727) applies the ſaid 
overplus Monies, as they ſtood appropriated b 
the former Act, and likewiſe eſtabliſhes a Co 4 
tract between the Publick, and every indivi- 
dual Creditor of the Publick, that ſubſcribed 
to the South Sea Company, that the ſaid ſub- 


ſcribing Creditors ſhall have a perpetual An- 


nuity of 4 per Cent. from the Year 172 5 
They ſhould be paid off; and then — 
Sinking-Fund ſo increaſed, to pay off ſuch Deb 
as were contracted before the 25th of Decemb a 
1716, and declared to be national Debts — 
provided for by Act of Parliament; which 
if it is purſued, will be the moſt effectual 
Means (as it is the ſtrongeſt Stipulation that 
= be made) for paying off the national Debt 
nd theſe Appropriations in the ſaid Acts were 
manifeſtly made to prevent the Application of 
the Sinking-Fund to the current Service of the 
Year, or to the Payment of any Debts incurred 
ſince the Year 1716, which, like the preſent 
Navy-Debt, may have lain dormant as long 25 
they could poſſibly be concealed, and been oc- 
caſioned by Miniſters, who have run the Na- 
tion into larger Expences every Year, than the 
e for their Intereſt to demand from Par- 
223 We apprehend the greater Danger 
rom this Proceeding, by conſidering the Steps, 
_ have been taken before it came to this 
oint. At firſt, ſome Surpluſſes were diſtin- 
guiſhed out of the Sinking-£Fund, and Supplies 
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for the current Service of the Year raiſed upon 
them. Then a Sum of five hundred thouſand 


&« pounds, being Surpluſſes of the ſaid Fund 
“ over the Million, which had been annually 
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aid off, was applied laſt Year in the fame 
Cn Now the Whole is taken at once; 
and we may juſtly ſuſpe&, that the next At- 
tempt will be to mortgage the Sinking-Fund ; 
the Conſequence of which will inevitably be (as 
we conceive) a total Deſtruction of parliamen- 
tary Credit, and introduce a Neceſſity of taxing 
the Funds. The next Step is more eaſy to be 
foreſeen than proper to be expreſſed. 


te 2, Becauſe the appropriating Clauſe in this 
Act is, in Effect, an Unappropriation of all 
the Money, that has been raiſed this Year, and 
puts it in the Power of a Miniſter to divert any 
of the Supplies to whatever Purpoſes he ſhall 
think fit; and This in Conſequence only of an 
unprecedented Meſſage from the Crown, ſpeci- 
fying neither the Dangers apprehended, nor the 
Services propoſed. Whereas appropriating Clauſes 
were introduced to prevent the ſecret ill Uſe of 
publick Money, and every Tendency of break- 
ing through them 1s a juſt Foundation for par- 
liamentary Jealouſy and Enquiry ; and therefore 
we apprehend, that we cannot anſwer it to the 
Nation, it we ſhould acquieſce, when ſuch Inno- 
vations are attempted, 


* 4. Becauſe this new Method of unappropriat- 
ing Money, raiſed for particular Uſes, fruſtrates 
and eludes the Wiſdom and Caution of Parlia- 
ments in the original Grant of thoſe Monies, 
which is always in Conſequence of Eſtimates laid 

| © before 
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« before the other Houſe, and for Services ſpeci- 


« fied ; and This too, at the Beginning of the Seſ- 
« fion in a full Houſe; whereas, this 4 * 
« priating Clauſe comes in, not only at the End 
« of the Seſſion, but at the End of the Parlia- 
e ment, in a thin Houſe, after many Gentlemen 
« were obliged to go to their reſpective Countri 

« and the Houſe may be apprehended to have con- 
« ſiſted chiefly of ſuch, who had either no Buſineſs 
« jn the Country, or had particular Reaſons for 
« not going there till this Clauſe ſhould be firſt 
« paſſed, and take Effect, 


SQ 


« g. Becauſe this Clauſe gives Miniſters ſuch a 
« Latitude to embezzle or miſapply the publick 
« Money, that we apprehend it to be of the moſt 
« dangerous Conſequence 3 for the Accounts (if 
« any) given afterwards of the Diſpoſal of ſuch 
« Sums, tho? impoſſible to be credited, may be 
« impoſſible to be diſproved. Domeſtick For- 
« tunes may be raiſed out of foreign Subſidies, 
« and the Money aſked for our Defence, and 
« granted for our Safety, may be employed for 
« our Deſtruction. The Vote of Credit in the 
« Year 1726, and what was built upon it, coſt 
« the Nation one million, ſeven hundred, ninety- 
« ſeven Thouſand, ſeven hundred, and thirty 
« pounds, excluſive of the great Increaſe of 
« Forces by Sea and Land, that were granted by 
« Parliament; four hundred and thirty-five 
© thouſand pounds were never accounted & to 
* Parliament, and the Reſt was accounted for 
e under the Articles of Money paid to the Land- 
« grave of Heſſe, amounting to one million, © 
&« venty-nine thouſand, ſeven hundred poun 


| * to the Crown of Sweden, one hundred and 
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& fifty thouſand pounds; to the Duke of il. 
&« fenbuttle, one hundred thouſand pounds; to 
Exchange to the Heſſians, ten thouſand three 
* hundred thirty-five pounds; to Exchange to 
„ Denmark, twenty-two thouſand fix hundred 
© ninety-four pounds; and all this Expence was 
c incurred to guard againſt Dangers, which the 
« Adminiftration then gave out they apprehended 
* from the exorbitant Power of the Houſe of 
e Auſtria. | 


& 6. Becauſe the Money raifed this Year a- 
« mounts to three millions, nine hundred and 
c eighty thouſand pounds; one million is raiſed 
% by that expenſive Way of mortgaging the 
& Salt for eight Years, the Sinking Fund, 
« amounting to twelve hundred thouſand pounds 
« is taken, and every Thing done that can carry 
« an Appearance of eaſing the Land this Election 
« Year; but this Bill not only gives the Mini- 
<« ſters a Power over the whole Supply raiſed this 
& Year 3 but, by this unprecedented Device, 
& Jays a certain Foundation of a greater Load 
% upon the Land, which the Nation may be re- 
« quced to pay off, with Intereſt, next Year ;. and 
ce we cannot omit this Circumſtance, that the 
&« Money voted this Year exceeds the Supply to 
« the Amount of above one hundred thouſand 
& pounds. | 


& 7. Becauſe we conceive this Precedent to be 
«© the more dangerous at the End of a Parliament, 
e and may be followed fatally for our Liberties at 
e the Concluſion bf future Parliaments; for we 
« have little Reaſon to be ſure, and as little to 
hope, that future Parliaments will be, like This, 
: | * unbiaſſes 
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unbiaſſed, uncorrupt, uninfluenced, by the great 
Number of Employments they enjoy; Zzeajous 
Aſſrtors of the Laws, Liberties, and Conſti- 
tution of their Country. And ſhould there ever 
hereafter unfortunately be choſen a Houſe” of 
Commons conſiſting of a Set of Men, corrupted 
by a Miniſter, bartering the Liberties of their 
Country for Places and Penſions in the moſt fla- 
gitious Manner, deteſted and deſpiſed: by thoſe 
chey repreſent, they would probably, towards 
the End of their Term, compleat the Meaſure 
of their Iniquity, by lodging ſuch a Power in 
the Hands of their correſponding Miniſter, as 
would enable him to chuſe them again in the 
ſucceeding Parliament, contrary to the Intentions, 
as well as Intereſts, of their true Electors; by 
which Means, Corruption and Tyranny would 
be entailed upon this Nation, in the moſt 
dangerous Manner, by the Sanction of Parlia- 
ment. 


8. Becauſe blending inconſiſtent Matters of 
this Nature, as we conceive, in a Money-Bill, 
lays this Houſe under the utmoſt Difficulties 3 
ſince rhe Delays, occaſioned by any Alterations 
made in this Houſe to ſome Parts of a Money- 
Bill, may be unavoidable Obſtructions to other 
oy of it, that require Expedition and Diſ- 
patch. 


© 9. Becauſe the extending of this unprecedented 
Power to the 24th of December next is a length 
of Lime beyond what was ever known (as we 
appretend) in any Caſe, and is, in our Opinion 
not only dangerous, but unneceffary ; for the 
chief Pretence for the Vote was to have Power 
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« during the Interval of Parliament, which may 
6+ be choſen and meet much ſooner, if it ſhall be 
e thought convenient, after ſo extenſive a Power 
« js lodged in the Hands of the Miniſters- for ſo 
5 long a Term. FAC £221. "i 
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h ERRAT A. 
209. the laſt Line but 4, after the Words, at fir ff 
propos d, add the following, viz. befidrs two Years 
| Purchaje on all the Irredeemables taken in.—P. 44, the 

-& | lat Line but three of the firſt Paragraph, inſtead of 

fd | 3,130, 53 J. 9 5. 4, read 3,130,64 J gs. 3 4. 4 5— . 

5 49, in the firſt Reference at the Bottom, inſtead of Seat. 
5, read Cap. 3 Se. 5.—P. 52. the laſt Line but 3, inflead 
of only finking Fund, read own ſinking Fund. — P. 53, 

| | Line 16, after the Words, according to this AF, add the 

1 following. Now it is hereby declared and enacted by 

I 

; 


te the Authority aforeſaid, that ſo much of the Monies as 
« at any Time or Times before Midſummer 1727 ſhall 
« ariſe by the ſaid Surp/ufſes, Exceſſes, and overplus Mo- 
4 nies, with the ſaid Increaſe thereof, c. P. 64, 
the laſt Line but 3, pleaſe to read the Sentence thus, viz. 
But as it is now liable to great Accidents and Changes, 
the ſinking Fund js given for a farther Security, Se. 
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1. A Diſſertation upon Parties; in ſeveral Letters to Ca 


D' Anders, Eſq;  - Dedicated to the Right Honourable Sit 
Robert Walpole. The Third Edition. Price bound 4 5. 


2. The Politicks on both Sides, with regard to foreign 
Affairs, ſtated from their cn Writings, and examined by the 
Courſe of Events. With ſome Obſcrvations on the preſent State 
of Aﬀairs in Great Britain, and the Effects ot our Negociations 


3. An Enquiry into the Conduct of our Domeſtick Affairs, 
from the Year 1721, to Chriftmas 1733. In which the Caſe 
of our National Debts, the *inting Fund, and all extraordinary 
Grants of Money are particularly confidered. ur Sequel to 
Politicts on bath Sides. The 34 Edition corrected. Price 1. 5. 


4. An Argament againit Exciſes in ſeveral Eſayt, lately 
pud!;thed in the Cr2f/7z, and now collected together B 


Caleb U"..nvers of Gray's Im, iq; The ſecond Edition, 
Price 1 5. ' 


5, The ſecond Part of an Argament againſt Exciſes; in An. 
ſwer to the Objeions of ſeveral Writers; eſpecially with regard 
to that Part of the Subject, which relates to the Power and 
Conduct of the Cemmſſſaoners and Officers of Exciſe. With 
ſome Remarks on the preſent State of Affairs. By Caleb 
L' Anvers, of Gray s-Inn, Eig; Price 1 5. | 
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6. A Review of the Exciſe Scheme; in Anſwer to a Pam- 


inmpartially ronfdered. With ſome proper Hints to the E/ediors 
of Great-Britgin. The ſecond Edition. Price 1 5. 


7. A Jetter from a Member of Parliament to his F riend in 
the Country 3 giving his Reaſons for oppoling the farther Ex- 
enfon of the Exc: '(e- Laws ; ; and ſhewing, that had the late At- 


fatal to the Cenflitution. Price 6 4. 

8. The Right of Pritiſh Sal ectt, to petition and apply to 
their Reprojent att ves, afterted and vindicated. In a Letter 
Kolb er. Price 6 4. | 


9. An humble Addrefs to the Knights, Citizens, and Bure 


iaſ ang Parliament. By a Free ar. Price 6 d. 
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10. A State of the Nationa/ Debt, as it ſtood December the 
24th, 1716. With the Payments made toward the Diſcharge 
of it, out of the Sinking Fund, &c. compared with the Debe 
at Michaelmas, 1725. Price 25. 6 d. 
Some Conſiderations on the National Debt, the Sinki 
Fund. and the State of publick Credit : In a Letter to a Sinking 
in the Country. Price 15. 6 4. a 


12. Obſervations on the Treaty of S:vi/le examined. 
Price 6 d. 

13. A ſhort Review of the State Affairs with Relation to 
Great Britain for four Years paſt ; with ſome Remarks on the 
Treaty lately . ; and a Pamphlet, intitled, O&/erva- 
tions upon it. Price 6 4. 


14. A ſhort Hiſtory of the Prime Miniſters of Great Britain, 
Price 6 d. 

15 An Anſwer to one Part of a late infamous Libel, intitled, 
Remarks on the an's Vindication of his two honour- 
able Patrons, in which the Character and Conduct of Mr. P. 
is fully vindicated. In a Letter to the moſt noble Author. 
Price 1 5. 

16. A final Anſwer to the Remarks on the Craft/man's Vin- 
dication, and to all the Libels which have come, or may come 
from the ſame Quarter, againt the Perſon laſt mentioned in 
the Cra/?/man of the 22d of May. Price 6 4. 


17. The Caſe of the Han Forces, in the Pay of Great 


Britain, impartially and freely examined; with ſame Reflections 


on che Pamphlet, intitled, © onftderation on the preſent State * 


Hair, &c. Price 64. 


18. The Caſe of the Revival of the Salt Duty, fully ſtated 
and conſidered; with {ome Remarks on the preſent State gf 
Affairs; in Anſwer to a late Pamphlet, intitled, I Letter to 4 
Freeholder en the late Reducliaa of the Land-Tax to one Shilling 
in the Pound. In a Letter from a Member of the Houſe of 
Commons to a Gentleman in the Country. Price 1 5. 


19. SpeFacie de la Nature: Or, Nature diſplayed. Being 
Diſcourſes on ſuch Particulars of Natural Hiſtory as were 
thought moſt proper to excite the Curioſity, and form the 
Minds of Youth, Illustrated with above twenty curious Cop- 
per Plates of Birds, Beaſts, Fiſhes, Animals, Infects, Plants, 
Ec. Tranſlated from the original French. N. B. The ſecond 
and third Volumes (adorned with above Sixty curious Copper 
Plares) are in the Preſs ; tranſlated by a particular Friend of 
the Author's, now reſident in Lendin, and will be publiſhed 
with all convenient Speed. Price 6 -. 


